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NOTICE

Shorter notice is hereby given that 4" Annual General Meeting of the members of Spinny Capital
Private Limited will be held on Tuesday, 30™ day of September 2025 at the Registered Office of the
Company situated at 7™ Floor, Tower-A, Capital Business Park, Sector-48, Sohna Road Gurgaon,
Haryana -122018 at 11:00 A.M., to transact the following businesses:

ORDINARY BUSINESS:

1, Toreceive, consider and adopt the Audited Financial $Statements of the Company for the Financial
Year ended on March 31, 2025, including Balance Sheet as at March 31, 2025, the Statement of
Profit and Loss and Cash Flow Statement for the year ended on that date together with the
Reports of the Board of Directors and the Auditors thereon.

The following Ordinary Resolution is required to be passed by the Shareholder in the 4% Annual
General Meeting of the Company.

“RESOLVED THAT the Audited Financia! Statements of the Company for the Financial year ended
on 31* March 2025, together with the reports of Directors and the Auditors thereon be and the
same hereby received and adopted.”

By Order of the Board of Directors
For Spinny Capital Private Limited

S
Amit Kakkar

Whole-time Director & CEQ
(DIN: 08254518)

Place: Gurgaon, Haryana
Date: 11.09.2025

Registered Office: 7" Floor, Tower-A, Capital Business Park,
Sector-48, Schna Road, Gurgaon, Haryana -122018

CIN: U65999HR2021PTC099583

E-mail: secretarial@spinnycapital.com

SPINNY CAPITAL PRIVATE LIMITED
CiN No. UB5998HR2021PTC099583
Tel, - +91-727-727-7275 | Website ; www.spinnycapital.com | E-mail : contactus@spinnycapital.com
Regd. Office : 7th Floor, Tower-A, Capital Business Fark, Sector-48, Schna Road, Gurugram-122018, Haryana



NOTES:
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(c)

(d)

(e)

()

(g}

(h}

A MEMBERI ENTITLED TO ATTEND AND VOTE IS ENTITLED.TO APPOINT A PROXY OR PROXIES TO
ATTEND AND, ON A POLL, TO VOTE ON HIS/HER BEHALF, AND A PROXY NEED NOT BE A
MEMBER.. A Blank form of proxy is enclosed and if intended to be used, it should be returned,
duly completed, to the Registered Office of the Company not later than forty eight hours before
the commencement of the meeting. Proxy holders shall carry valid identity proof at the time of
attending the meeting. A person can act as a proxy on behalf of members not exceeding 50 and
holding in the aggregate not more than 10% of the total share capital of the Company carrying
voting rights. In case a proxy is proposed to be appointed by a member holding more than 10%
of the total share capital of the Company carrying voting rights, then such proxy shall not act as a
proxy for any other person or shareholder.

Corporate Members intending to send their authorised representatives to attend the Meeting
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company, a
certified copy of the relevant resolution, passed by its Board of Directors, governing authority,
authorizing the representative(s) to attend and vote on their behalf at the meeting together with
the specimen signatures of such representatives duly attested.

Members/proxies/authorized representatives are requested to submit the attendance slips duly
filled in for attending the meeting. Members holding shares in physical form are requested to
write their folio number in the attendance slip for attending the meeting. :

Members desiring any information with regards to accounts/reports are requested to write to the
Company at its Registered Office at least 10 days before the meeting so as to enable the
Management to keep the information ready.

Requisitions, if any, for inspection of Proxies shall be received in writing frem a Member entitled
to vote on any Resolution at feast three days before the commencement of the Meeting.

Proxies shall be made available for inspection during the period beginning twenty-four heurs
before the time fixed for the commencement of the Meeting and ending with the conclusion of
the Meeting.

All documents referred to in the notice and accompanying explanatory statement are open for
inspection at the registered office of the Company on all working days between 11:00 A.M. To
01:00 P.M. up to the date of the general meeting and at the venue of the meeting for the duration
of the meeting.

Members are requested to kindly notify the Company of any changes in their addresses/e-mail
address to enable the Company to address future communication to their correct addresses,

Copies of the Memorandum and Articles of Association of the Company and other relevant
records in respect of the ordinary business are available at the Registered Office of the Company
and electronically for inspection of the members during business hours between 10 A.M. and 5
P.M. on all working days. : '




{i} No gifts, gift coupons, or cash in lieu of gifts shall be distributed to Members at or in connection
with the Meeting.

{k} No items of business other than those specified in the Notice and those specifically permitted
under the Act shall be taken up at the Meeting.

(I} The road map is attached herewith,
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FORM NO. MGT 11
PROXY FORM

{Pursuant to Section 105({6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014}

CIN: U65999HR2021PTC099583

Name of the Company: Spinny Capital Private Limited

Registered Office: 7™ Floor, Tower-A, Capital Business Park, Sector-48, Sohna Read, Gurgaon, Haryana
-122018

Name of the Member (s} ..
Registered address;
E-mail Id ; Folio No. /DP ID No. Client ID No.

I/We being the member {s) of Equity Shares of the above named Company, hereby
appoint:

1. Name:
Address:
E-mail Id:

Signature: - or falling him / her

2. Name:
Address:
E-mail Id:

Signature: or falling him / her

3. Name:
Address:
E-mait Igl:

Signature;,

as my four proxy to attend and vote {on a poll} for me/us and on my/our behalf at the 4% Annual
General Meeting of the Company scheduled to be held on Tuesday, the 30" day of September, 2025
at 11:00 A M. at 7™ Floor, Tower-A, Capital Business Park, Sector-48, Schna Road, Gurgaon, Haryana -
122018 or at any adjournment thereof, in respect of such resolution set out in the Notice convening
the meeting, as is indicated below:

Resolution No. | Resolutions

' Ordinary Business

1 To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended March 31, 2025, including Balance Sheet as at March
31, 2025, the Statement of Profit and Loss and Cash Flow Statement for the year
ended on that date together with the Reports of the Board of Directors and the
Auditors thereon —~ Ordinary Resolution




Signed this day of 2025. Affix Re. 1/-

Revenue
Stamp

Signature of Shareholder:

Signature of Proxy Haolder(s):

Note: The Proxy form duly stamped and completed must be deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the aforesaid meeting.

| Folic No.* _ No. of Shares

DPID Client ID

ATTENDANCE SLIP

Members or their proxies are requested to present this sfip in accordance with the Specimen Signatures
registered with the Company, at the entrance of the meeting Hail, for admission.

Name of the attending Member / Proxy
{in block letters)

[ hereby record my presence at the 4™ Annual General Meeting of the Company held on shorter notice
on Tuesday, the 30" day of September 2025 at 11:00 A.M. at 7" Floor, Tower-A, Capita! Business Park,
Sector-48, Sohna Road, Gurgaon, Haryana -122018.

Member’s Signature Proxy’s Signature

*Applicable to Members holding shares in Physical form. -
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Regd. Office : 7th Floor, Tower-A, Capital Business Park, Sector-48, Schna Road, Gurugram-122018, Haryana

CAPITAL

To
The Members,
Spinny Capital Private Limited

The Directors of your Company have the pleasure of presenting their 4™ Board Report on the business
and operation of the Company and the Audited Financial Staternents for the Financial Year ended an
31% March 2025 together with the Auditor’s Report.

1. FINANCIAL REPORT

The financial results of the Company for the Financial Year ended on March 31, 2024, and March 31,

2025, are as below-

Particulars

o Yedr ended 315: March 2025
S Amount in !NR Thousand

Year ended 3.Ist March 2024

: Amount in INR Thousand

Inceme from operation 68,584.24 10,162.96
Add: Cther income - 1.56
Totalincome (4] cessmz o wmsm
Less: Total expenses (B} 119,449.04 1,299.92
Proﬁt /{Loss) before Tax (A} - (50 864 80) 8,864.60
(8)
Leéss! Prows;on for taxar.'on _ - o g 2}34593 o
{mdudmg prows.'on f_ T L
deferred tax} S
(50,864.80) 6,518.67

Net Profit /(Loss) aﬁer Tax

Other Comprehenswe .-‘ncome

Total Comprehensive Income
Jor the year/petiod

(50,864.80}

2. STATE OF COMPANY'S AFFAIRS

6,518.67

In this reporting period, Spinny Capital Private Limited has succeeded in receiving the license from the
Reserve Bank of India to carry on NBFC business as NBFC-ICC as on May 6, 2024. The company started
its activities from the month of October 2024 and has maintained a good financial and operational
position in its very first year of business.

The highlights of the performance of the Company for the Financial Year 2024-25 are as under:

SPINNY CAPITAL PRIVATE LIMITED

CIN No. U65898HR2021PTC099583 _
+91-727-727-7275 | Website : www spinnycapital.com | E-mail ; confactus@spinnycapital.com




Particulars ' Year ended 31 March 2025
{Amount)

“Assets” and “Equity & Liabilities” Rs. 1,10,22,30,250

“Authorised Capital” Rs. 50,00,00,000/-

““Paid up Capital Rs. 50,00,00,000/-

3. NATURE OF BUSINESS AND CHANGES THEREQF

We started our business in the financial year under report, by offering car loans to retail customers and
whaolesale channel financing for car dealers empaneled with Spinny.

Subsequently, we are also planning to foray into other business segments to our existing as well as
other good customers with products like car refinance, top-up loans, personal loans and business lean
etc.

4. TRANSFER TO RESERVES

The company has incurred losses during the FY 2024-25; therefore, the company has not transferred
any amount towards statutory reserve as required under Section 45-IC of the Reserve Bank of India
Act, 1934,

5. DIVIDEND

The Company has not declared any dividends during FY. 2024-25,

6. CHANGE IN SHARE CAPITAL

During FY. 2G24-25, the company has increased its authorized and paid-up share capitat by issuing and
allotting additional 3,50,00,000 equity shares of Rs 10 each amount to Rs 35,00,00,000/-. The Share
Capital of the Company is mentionad helow-

» Authorized Share Capital

The Compény has Authorised Share Capital of Rs. 50,00,00,000 /- {Rupees Fifty Crores Only) divided
into 5,00,00,000 {Five Crore) Equity Shares of Rs. 10/- (Rupees Ten each only}.

¢ Paid -up Share Capital

The Company has Paid-up Share Capital of Rs. 50,00,00,000 /- (Rupees Fifty Crores Only) divided into
5,00,00,000 (Five Crore) Equity Shares of Rs. 10/- {(Rupees Ten each only}.




7. CHANGES IN THE COMPOSITION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL {KMP)
DURING THE FY 2024-25

During FY 2024-25, below are the changes in the composition of Directors of the Company.

» Mr. Rajamani Muthuchamy has been appointed as additional director {Independent Director)
of the company w.e.f. 1% November 2024 '

* The appeintment of Mr. Rajamani Muthuchamy as Independent DBirector of the company has
been regularized by the company on 20 December 2024.

e Mr. Amit Kakkar, Whole Time Director, was also appointed as Chief Executive Officer (CEQ) of
the company w.e.f. 1** November 2024,

The hoard found Mr. Rajamani Muthuchamy, the independent director of the company, a person of
integrity, with overall experience of more than 25 years and having expertise in the financial sector. Mr.
Rajamani Muthuchamy is proficient in dealing with corporate matters of the organization and he has
also passed the online proficiency self-assessment test conducted by the Indian institute of Corporate
Affairs (IICA)Y".

The changes in compasition of KMP are as follows:

Mr. Karan Maken was appointed as the Company Secretary of the company w.e.f. 25™ September
2024, and he resigned from the position of Company Secretary of the company w.e.f. 14" December
2024.

8. INTERNAL FINANCIAL CONTROL

The Company has placed an adequate system of internal financial control with reference to financial
statement, commensurate with the size, scale and compfexity of its operation. The Company has used
various industry Standard system to enable, empower and engender business and also to maintain its
books of account. The transaction controls built inta these systems ensure appropriate segregation of
duties, the appropriate level of approval mechanism and maintenance of supporting records.

Assessment of the internal financial control environment of the Company was undertaken during the
year which covered verification of entity level control, process level contrel, IT contral, identification,
assessment, definition of key business process, analysis of risk, cantrol matrix. The risk control matrix
is raviewed on a yearly basis and control measures are tested and documents checked on a quarterly
basis. Nonetheless, the Company recognized that any internal control framework, no matter how well
designed, has inherent limitations and accordingly regular audit and review processes ensure that such
a system is reinforced on an ongoing basis.

The Board of Directors also discussed with the Statutory Auditors of the Company and know their view
on adequacy in internal control system periodically.

The management has confirmed the effective internal financial control of the Company for the Financial
year 2024-25.




9. WEB LINK OF ANNUAL RETURN

Pursuant to the provisions of Section 92(3) of the Act read with the Companies (Management and
Administration) Rules, 2014, the Annual Return for FY 2024-25, which will be filed with Registrar of
Companies/MCA, is uploaded on the Company’s website and can be accessed
at www.spinnycapital.com

10. PARTICULARS OF LOAN, GUARANTEE AND INVESTEMENT UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

The Company has not given any loan, guarantee or made any investments or provided any security in
cohnection with any loan to any other Body Corporate.

11. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There were no material changes or commitments affecting the financial position of the company which
occurred between the end of the financial year 2024-25 and the date of this repert.

12. AUDITOR OF THE COMPANY AND REPORT OF AUDITORS
a) Statutory suditors

M/s Barwal and Associates, Chartered Accountants (FRN 022378N}) {Auditors), in compliance with the
provisions of Section 139 of the Companies Act, 2013 read with the Companies {Audit and Auditors)
Rules, 2014, were appointed as the Statutory Auditors of the Company in the Annual General Meeting
of the members of the Company held on September 14, 2022 for a period of five financial years i.e.
financial year 2022-23 to 2026-27.

The Statutory Auditors have not reported any incident of fraud during the year under review, pursuant
to provisions of Section 143(12) of the Companies Act, 2013.

The notes on the accounts referred to in the Auditors’ Report are self-explanatory and therefore do not
call for any further explanation.

There is no reservation, gualification or adverse remark in the Auditors’ Report and no fraud
whatisoever, whether within the meaning of Section 143{12} or otherwise, have been reported by the
Auditors in their report.

The Board has read the notes, accounts, financial statement and no further comments given by the
Board.
Secretarial Auditors

Provisions of section 204 of the Companies Act 2013 are not applicable to the company and hence the
company has not appointed any secretariat auditors during the financial year 2024-25,




13. CONSERVATION OF ENERGY, ABSORPTION OF TECHNOLOGIES OR FOREIGN EXCHNAGE
EARNING AND OUTGO

The information requires under the provision of Section 134{3}{m) of Companies Act, 2013 read with
Rule 8(3} of the Companies {Accounts) Rules, 2014., forming part of the report hereto as “Annexure -
B.”

14. DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY

The Company has a board approved policy on risk management that provides for risk identification,
risk measurement, risk assessment, risk prioritization and risk mitigation strategies. The policy also
outlined various types of risks associated with the company commensurate with the nature, size and
industry in which the company operates. The company has a risk management committee which is
entrusted with responsibility for risk management in the company. The board does not see any
immediate elements of risk which may threaten the existence of the company.

15. DIRECTOR RESPONSIBILITY STATEMENT

The Board of Director of the Company declares and confirmed the following statement in term of clause
{c) of sub- section (3) of Section 134 read with Section 134(5) of the Companies Act-2013 that-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures.

b} The Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period.

¢} The Directors have taken proper and sufficient care for the maintenance of adequate accounting
recards in accordance with the provision of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

d} The Directors have prepared the annual accounts on a geing concern basis; and

e} The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

i6. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY

The Campany does not have any Subsidiary, Joint Venture or Associate Company. Also, during the year
no Company ceased and became the subsidiary, joint venture or associate of the Company.




17. PARTICULARS OF CONTRACT, ARRANGEMENTS WITH RELATED PARTY

There was no transaction pursuant to the provision of Sectian 188 {1) of the Companies Act, 2013 which
entered during FY 2024-25.

18. DETAILS OF THE POLICY AND ITS IMPLEMENTATION ON CORPCRATE SOCIAL RESPONSIBILITY

The Company did not fall under the threshold limit mentioned under Section 135 of Companies Act,
2013, The provision of this Section is not applicable to the Company.

19. ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS COMMITTEES AND OF
INDIVIDUAL DIRECTORS

The company being a private company is nhot required to do an annual evaluation of the performance
of the Board, its committees and of individual Directors.

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS, COURTS,
TRIBUNALS '

No significant and material orders passed by Regulators, Courts or Tribunals which impact the going
concern status and operation of the Company in future.

21. MEETING OF THE BOARD, COMMITTEES & MEMBERS OF THE COMPANY

As per the Companies Act, 2013, the Company does not fall under the threshold limits to form the
Audit Committee, Nomination and Remuneration Committee and Corporate Social Responsibility
Committee. Thus, all the decisions taken by the Board only. Also, the provision of appointment of
Independent Director or the Woman Director does not apply to this Company. However, the company
has appointed Mr. Rajamani Muthuchamy as an independent director of the company w.ef 1%
November 2024.

During the Financial Year 2024-25, eight (8) Board Meeting were convened and held and the gap
between the two consecutive meetings had not exceeded 120 days, as prescribed under the provision
of Companies Act 2013. The company has also formulated the Risk Management Committee and the
Asset Liability Management Committee (ALCO}. Two ALCC meetings were held during the year under
review. The company has also convened and conducted three general meetings during the financial
year.

The details of the Board, committee and the General Meetings are mentioned in the attached Annexure
A.




22. COMPLIANCE WITH SECRETARIAL STANDARDS

During the year under review, the Company is following the applicable provisions of the
Secretarial Staadards issued by the Institute of Company Secretaries of India.

23. CHANGE OF REGISTERED OFFICE OF THE COMPANY

There was no change in the Registered Office of the Company during the year under review.
However, the Registered office of the company was changed from 8™ Floor, Tower-A, Capital
Business Park, Sector-48, Sohna Road, Gurgaon, Haryana — 122001 to 7t Floor, Tower-A,
Capital Busiress Park, Sector-48, Sohna Road, Gurgaon, Haryana — 122018 with effect from
May 06, 2025,

24. DISCLOSURE AS PER RULE 5{(2}) OF THE COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL} RULES, 2014

Section 197 of the Companies Act, 2013 read with Rule 5{2) of the Companies {Appointment
and Remuneration of Managerial Personnel} Ruies, 2014 stipulate that the names and other
particulars of the employees whose remuneration falls within the purview of the Section, are
be set out in the Board’s Report. However, during the year under review or any part thereof
the Company did not employ any person with remuneration falling within the purview of
Section 187 of the Companies Act, 2013 read with Rule 5{2) of the Companies {Appointment
and Remuneration of Managerial Personnel) Rules, 7014. :

25. GENERAL

Your directors state that no disclosure or reporting is required in respect of the following items as no
transactions pertaining thereto were undertaken/there were no development pertinent to the same
during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013.

b} Issue of shares {including sweat equity shares} to employees of the Company under any
scheme. _

c) Issue of shares equity shares with differental rights as to dividend, voting or otherwise,

d) Difference between the amount of the valuation done at the time of one-time settlement and
the valuation done while taking loan from the Banks or Financial Institutions along with the
reasons thereof.

26. CONSTITUTION OF INTERNAL COMPLAINTS COMMITTEE UNDER THE SEXUAL
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company has formed an internal complaints committee in terms of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and,Redressal) Act, 2013.




Your directors further state that during the year under review, there were no cases filed pursuant to
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

27. INSOLVENCY AND BANKRUPTCY CODE

No application made or any proceeding pending under the Insolvency and Bankruptcy Code,
2016 during FY 2024-25.

28. A STATMEMNT ON DECRALATION GIVEN BY INDEPENDENT DIRECTOR AS PER SECTION 149(6)
OF COMPANIES ACT, 2013

The Company is not coverad under Section 149(6) of the Companies Act, 2013 read with Companies
(Appointment and Qualifications of Directors) Rules, 2014, Hence, it is not required to appoint an
Independent Director on the Board of the Company. However, as per the RBi letter received by the
Company along with NBFC License dated May 6, 2024, the Company has appointed My, Rajamani
Muthuchamy as an Independent Director on the Board of the Company w.e.f. November 1, 2024. Mr.
Rajamani Muthuchamy, the independent director, has given a declaration that he meets the criteria of
independence as provided in sub-section (6} of section 149.

29. DETAWS OF ESTABLISHMENT OF VIGIL MECHANISM

The provisions of Section 177(9) of the Act read with Rule 7 of the Companies {Meetings of Board and
its Powers} Rules 2014 are not applicable to the Company. Hence, the Company is not required to
establish a vigil mechanism for its directors and employees during the year under review. However, the
board of directors approved the Whistle Blower policy/ Vigil Mechanism Policy on August 19, 2025, to
provide a platform to its employees and directors to report their genuine concerns or grievances and
aims to safeguard against the victimization of employees and directors.

30. POLICY ON DIRECTORS’ APPOINTMENT, REMUNERATION AND CRITERIA FOR DETERMINING
QUALIFICATIONS ETC

The provisions of Section 178(1} of the Act are not applicable to the Company hence the company has
not formed the Nomination and Remuneration Committee. The company, therefore, is not required to
have a policy on Directors’ appointment and remuneration, criteria for determining qualifications,
positive attributes, independence of the director and other matters as provided under sub-section {3}
of section 178 of the Act.

31. COST AUDIT

During FY 2024-25, under review the Company is not required ic conduct Cost Audit and maintain
cost records as specified by the Central Government under sub-section (1) of section 148 of the
Comparies Act, 2013 and rules framed thereunder.
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For Spinny Capital Private Limited

l'\/ —
Ramanshu Mahaur . mit Kakkar
Director Whole-time Director & CEQ
DIN: 07332483 DIN: 08254518

Date: 11.09,2025
Place: Gurgaon, Haryana




Particulars of Board Meetings held during FY, 2024-25

No. of Directors Present

S.no. Date of
Meeting
1 11.05.2024 | Two
2 15.06.2024 | Two
3 14.08.2024 | Two ‘
4 03.10.2024 | Two
5 08.10.2024 | Two
6 01.11.2024 | Two
7 20.12.2024 | Three
8 03.02.2025 .Three

Particulars of Asset Liability Management Committee (ALCO)
Meetings held during FY. 2024-25

S.no. Date of No. of members/directors
Meeting Present
1 17.01.2025 | Full attendance including
one director
2 10.03.2025 | Full attendance including
one director '

Annexure-A

No meeting of the Risk Management committee has happened during FY, 2024-25
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Particulars of General Meetings held during EY, 2024-25

S.no. Date of Type of No. of
Annual General Directors
General Meeting Present
Meeting
1 28.09.2024 | Annual Two
General
Meeting
2 20.12.2024 | Extraordinary | Two
General
Meeting
3 04.02.2025 | Extraordinary | Two
General
I Meeting o
For Spinny Capital Private Limited
Ramanshu Mahaur t Kakkar
Director Whole-time Director & CEO
DIN: 07332483 DIN: 08254518

Date: 11.09.2025
Place: Gurgaon, Haryana
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Annexure-B

Particulars of conservation of Energy, Technologies Absorption, Foreign Exchange Earnings and Outgo
as required under the provision of Section 134{3}{m} of Companies Act, 2013 read with Rule 8(3} of
the Companies (Accounts) Rules, 2014.

Being in services, the particulars relating to conservation of energy, technology absorption as required
to be disclosed under the act and step taken are as under:

A, Conservation of Energy

a} The Steps taken or impact on conservation of energy: Energy conservation at Spinny Capital Private
Limited has always been a priority. The company encourages its employees towards conservation
of energy by taking and using various ideas like switching off the lights and switching off the monitor
systermn while siot sitting on the seat.

The company is continuously striving to improve the consumption of energy by improving the power
factor and taking steps io have optimum utilization of energy resources.

b] The Company always try to find alternative sources of energy.
¢) There is ng major capital investment on energy conservation equipments.

B. Technologies Absorption

Efforts made towards technology absorpticn: Company endeavors to provide its clients and empioyees
with the latest technologies and has also called technicaf team members to take the best possible steps
towards technology absorption. There is no import of technelogy during the year under the report.
The company is not able to measure the benefits derived from the technologies as # has not yet
completed a full year of operations and technology absorption. The company has not incurred major
expenditure on Research and Development during the year under the report.

C. Foreign Exchange earnings and outgo

During the financial year 2024-25, the Company has not earned any foreign income, nor it has made
any foreign exchange expenditure, hence no actual inflows or outflows of foreign exchange has

occurred during the year under report.

For Spinny Capital Pgivate Limited

Ramanshu Mahaur it Kakkar

Director Whole-time Director & CEO
DIN; 07332483 _ DIN: 08254518

Date: 11.09,2025
Place: Gurgaon, Haryana
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II PARWAL 8 ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO
THE MEMBERS of Spinny Capital Private Limited

Report on the audit of the financial statements

Opinion _
We have audited the accompanying standalone financial statements of Spinny Capital Private
- Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2025, Statement of
Profit and Loss Account(including Other Comprehensive Income), the Statement of Changes in
U - Equity for the year ended 31% March,2025, Cash Flow Statement for the period from April 1, 2024
to March 31, 2025 and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companics Act, 2013 (‘Act’) in

the manner so required and give a true and fair view in conformity with the Indian Accounting

Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting

Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31 2025 and._its losses, total

comprehensive losses, changes in equity and its cash flows for the year ended on that date. '

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10} of the Companics Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Fthics issued by the

{_ Tnstitute of Chartered Accountants of India together with the cthical requirements that are relevant to
our audit of the financial statements under the provisions of the Companies Act, 2013 and the rules
thereundcr, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of cthics. We believe that the audit cvidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinior: on the standalounc financial
statement.

Delhi Office : D-57-58, Basement,
Kalka Ji, New Delhi-1 10019 (INDIA)
Contact : 311-40581989, 41661989
E-mail : ca.barveal@barwal.in
Website : www.barwal.in
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Responsibility of Management and Those Charsed with Governance for the standalonc
Financial Statements

The Compahy’s Board of Dircctors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income,

changes in equity and cash flows of the Company in accordance with the Ind AS and other

accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate infernal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalonc financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error. In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statcments

Our objectives are to obfain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatemenis can arise from fraud or error and arc considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we cxcrcisc professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or crror, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may iovolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under section 143(3)}(i) of the
Act we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.




Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty oxists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial staternents
or, if such disclosures are inadequate, to modily our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to ceasc to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

Report on other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 (hercinafter referred
as the “Order”), and on the basis of such checks of the books and records of the company as
we considered appropriate and according to information and explanation given to us, we givce
in the “Annexure A” statements on the matters specified in order.

As required by section 143(3) of the Act, we rcport that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were nceessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards (Ind AS) notified under thc Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time) and presentation requirements of Division III of

pliant Schedule I).




e)

g)

h)

On the basis of written representations received from the dircctors as on 31 March 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

The reporting relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under section 143(3)(b)
of the Act and paragraph 2(1)(6) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effcctiveness of such controls, refer to our separate report
in “Annexure -B” to this report.

With respect to the matter to be included in the Auditors’ Report under Sectien 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

In our opinion and to the best of our information and according to the explanations given
to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

. The Company does not have any pending litigations which would impact its financial

position;

. The Company did not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses;

. There were no amounts which required to be transferred by the Company to the Investor

Education and Protection Fund.

. (i) The management has represented that, to the best of its knowledge and belief, other

than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {cither from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Uliimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(i1) The management has rcpresented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been reccived by the
company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indircctly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like_piégg}ggf the Ultimatc Beneficiaries; and
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(iii) Based on audit procedures which we considered reasonable and appropriate in the
circuristances, nothing has come to their notice that has causcd them to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

5. The company has not declared or paid any dividend during the year.

6. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the accounting software

Further, for the periods and transactions, where audit trail (edit log) facility was enabled
and operated during the year for the accounting software, we did not come across any
instance of the audit trail feature being tampered with during the course of our audit.

For BARWAL & ASSOCIATES
Chartered Accountants

/

Sorﬁa Barwal
Partner
(Membership No.: 504332)

UDIN:- 2. 5504392 BMXVER. 81

Place: New Dethi
Date: 9 feppBr0ons




ANNEXURE-A to the Auditor’s report to the members of Spinny Capital Private Limited

Anncsure A referred to in Paragraph under the heading "Report on other legal and regulatory
requirements” of our repoxt of even date on the financial statements of Spinny Capital Private
Limited ("The Company") -

In terms of the information and explanations sought by us and given by the company and the books
of accounts and records examined by us in the normal course of audit and to the best of our
knowledge and belief we state that:-

Y
a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant detail of right

to use assets.

(B) The Company does not have any intangible assets. Accordingly, reporting under clause
3(i)(2)(B) is not applicable.

b) The Company has a regular program of physical verification of its Property, Plant and
Equipment and Right to Use Assets which are verified in a phascd manner over a period of
three years. In our opinion, the periodicity of verification is reasonable having regard to the
size of the Company and the nature of its assets and no material discrepancies noticed on

verification of PPE.

¢} In our opinion and according te the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties wherc the Company is the lessee, and the lcases agreements

are duly executed in favour of the lessee) disclosed in the financial statements are held in the
name of the Company.

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, Plant and
equipment during the year.

¢) According to information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

(ii)
a) The Company has not dealt in any inventory during the year. Accordingly, the provisions of
clause 3(ii)(a) of the Oxder arc not applicable to the Company.

) According to the ‘nformation and explanations given to us and based on our examination of the
records of the Company, the Company has availed working capital limits in excess of I5 crore,
in aggregate, from banks or financial institutions on the basis of the security of book debts and
fixed deposit. The quarterly returns or statements filed by the Company with such banks or
fipancial institutions are in agreement with, the books of account of the Company.
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(i)

b)

d)

The Company has not made any investments nor provided any guarantees or securities in the
nature of loans, secured or unsecured, to companies, {irms, limited liability partnerships, or
other parties. The Company has grantcd secured loans and advances in the nature of loans to
other parties. As disclosed in Note 1 to the financial statements, the Company is registered as a
Non-Banking Financial Company (NBFC), and its principal business is to provide loans and
advances. Accordingly, the further provision of clause 3(iii){a) of the Order are not applicable
to the company and hence not commented upon.

In our opinion, and according to the information and explanations provided to us, the terms
and conditions of the loans and advances granted by the Company arc not prejudicial to the
interest of the Company.

Based on the information and explanations provided to us, in respect of such loans and
advances in the nature of loans, the schedule of repayment of principal and payment of interest
has been stipulated, and the repayments or receipts are regular except as dlscloscd in Note 34 A
to the financial statements.

According to the information and explanations given to us, there are no amounts overdue for
more than 90 days in respect of the loans and advances in the nature of loans. Accordingly, the
provisions of clause 3(iii)(d) of the Order are not applicable to the Company.

The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the Company

The Company has not granted any loans or advances in the nature of loans that were either
repayable on demand or without specifying any terms or period of repayment

(iv) There arc no loans, investments, guarantees, and security in respect of which provisions of

sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company and hence
not commented upon.

The provisions of the sections 73 to 76 and any other rclevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the
Company being a non-banking financial company registered with the Reserve Bank of India
{('the RBI"), and also the Company has not accepted any deposits from public or there are no
amounts which have been deemed to be deposits within the meaning of sections 73 to 76 of the
Act. Accordingly, reporting under clause 3(v) of the Order is not applicablc to the Company.

(vi) According to the information and explanations given to us, the maintenance of cost records has

nof been prescribed by the Central Government under sub-scction (1) of Section 148 of the
Companies Act, 2013 for the products manufacturcd and/or scrvices provided by the Company.
Accordingly, the provisions of Clause 3(vi) of the Companies (Auditor’s Report) Order, 2020
are not applicable to the Company.




(vii)

a) The company is generally been regular in depositing undisputed statutory dues with
appropriate authorities including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other statutory dues to the extent applicable to it.

b) There are no ducs of income tax, Goods and service tax, duty of customs, duty of excise, to the
extent applicable outstanding on account of any dispute hence provisions of this clause are not
applicable and hence not commented upon.

(vii) According to thc information and explanations given to us, therc were no transactions relating
to previously unrecorded income that were surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the
provisions of Clause 3(viii) of thc Companies (Auditor’s Report) Order, 2020 are not
applicable.

(ix)
a) According to the information and explanations given to us and based on our audit procedurcs,
the Company has not defaulted in the repayment of loans or other borrowings or in the

payment of interest thereon to any lender during the ycar.

b) According to the information and cxplanations given to us and based on the audit procedures
performed, the Company has not been declared a wilful defaulter by any bank, financial
institution, government or any government authority

¢) According to the information and explanations given to us, the term loans obtained during the
year have been applied by the Company for the purposes for which the loans were obtained.

d} According to the information and explanations given to us and based on an overall examination
of the financial statements of the Company, in our opinion, the Company has not used funds
raised on short-term basis for long-tcrm purposes during the year.

e) According to the information and explanations given to us and based on the audit procedures
performed, the company does not have any subsidiary, associate or joint venture. Accordingly,
the provision of clause 3(1x)(e) of the Order are not applicable to the Company and hence not
commented upon.

f) According to the information and explanations given 10 us and based on the audit procedures
performed, the Company does not hold any investment in any subsidiary, associate, or joint
venture (as defined under the Companies Act, 2013) during the ycar ended 31 March 2025,
Accordingly, the provisions of Clause 3(ix)(f) of the Companics (Auditor’s Report) Order,
2020 are not applicable and hence not commented upon.

£
a) The Company has not raised any money during the ycar by way of initial public offer / further
public offer (including debt instruments) hence, the

the Order is not applicable to the Company.




b) The Company has issued shares on a private placement basis during the year. The allotment
has been made in compliance with the provisions of Section 42 (Private Placement) and
Section 62 (Further Issue of Share Capital) of the Companies Act, 2013, including the
requisite approvals and disclosures. Further, the funds so raised have been prima facie
utilized for the purposcs for which they were raised. '

(xi)

a} Based on the examination of the books and rccords of the Company and according to the
informatton and explanations given to us, no fraud by the Company or no material fraud on
the Company has been noticed or reported during the course of the audit. Accordingly further
details of this clause are not applicable to the company and hence not commented upon.

b) According to the information and explanations given to us, no rcport under sub-section (12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government.
Accordingly further details of this clause are not applicable to the company and hence not
commented upon.

¢} No whistle-blower complaints have heen received by the company during the year. Hence the
further disclosures in respect of this clause are not applicable to the company and hence not
commented upon.

(xii) The Company is not a Nidhi company and hence reporting under paragraph 3(xii)(a) to
3(Xi1)(c) of the Order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 188 and 177 of the Companies
Act, 2013, where applicable, for all transactions with the rclated parties and the details of
related party transactions have been disclosed in the standalone financial statements, etc., as
required by the applicable accounting standards.

(Xiv) The company is not required to have an internal audit system as per the provisions of Section
138 of the Companies Act 2013, therefore, the requirement to report on clause 3(xiv){a) and
(b) of the Order is not applicable to the Company and hence not commented upon.

(xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions with
its directors or persons connected with its directors and hence rcquirement to report on clause
3(xv) of the Order is not applicable to the Company and hence not commented upon.

(xvi)
a) The Company is required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934, and it has duly obtained the necessary Certificate of Registration (CoR) from the

Reserve Bank of India,

b) According to the information and cxplanations given to us and based on our examination of

the records of the company, the Company has ducted non-banking financial activities
under a valid Certificate of Registration ("CoR") f1& '-H.c_—;rRBI as per the RBI Act, 1934.
jr;._‘)' > A h\b‘é{i‘\_‘




¢) The Company is not a Core Invesiment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on the 3(xvi){c) and (d) of the
order is not applicable to the Company and hence not commented upon.

{xvii) The company has not incurred cash loss during immediate preceeding financial year however
it has incurred cash loss of Rs. 2.67 cr during the financial year.

{(xviii) According to the information and explanations given to us, there has been no resignation of
the statutory auditors during the year, Accordingly, paragraph 3(xviii) of the Order is not
applicable and hence not commented upon.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statcments,
our knowledge of the Board of Directors and management plans, we are of the opinion that
no material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilitics existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

(xx) The requirements as stipulated by the provisions of Section 135 arc not applicable to the
Company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable and
hence not commented upon.

(xxi) The attached financial statements are standalone financial statements. Accordingly, paragraph
3(xxi) of the Order is not applicable 1o the company and hence not commented upon.

For BARWAL & ASSOCIATES,
Chartered Accountants
(Firm Registration No. ; 022378N)

: (1!\ wy
SN

Partner ' R
{(Membership No.: 504332)

UDIN: 25504332 B MX | 23411

Place: New Delhi
Date 9 b-05-92a05




ANNEXURE - B” referred to in paragraph under the heading “Report on other Legal and
Regulatory requirements” of our report to the members of Spinny Capital Private Limited of
even date

Report on the Internal Financial Contrels over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Spinny Capital Private
Limited (“the Company”) as on 31st March, 2025 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Finanecial Controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria cstablished by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilitics include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and opcrating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's infernal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary fo permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations® of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including -

the possibility of collusion or improper management override of controls, matcrial misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial confrols over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policics or procedures may deteriorate. -

Opinion

In our opinion, on the achievement of the objectives of the control criteria, the Company has
maintained in all material respects, adequate internal financial controls over financial reporting and,
such internal financial controls over financial reporting were operating effectively as of March 31,
2025, based on the internal control over financial reporting criteria cstablished by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Barwal& Associates
Chartered Accountants
Firm Registration No. 022

Soni N\ ) A
Partner ' \\ b

" (Membership No. 504332)
UDIN: 25504232 BMX1ER.F31 |

Place : New Delhi
Date : 2 }-p5—-92p 25



SPINKY CAPITAL PRIVATE LIMITED
Balance Sheet as at 31st March 2025

{Amount in Rs. thousands unless stated otherwlse)

Az at As at
Notes March 31, 2025 March 31, 2024
Assets
Financial assets
GCash and cash equivalents ) 4 2207297 1,153.84
Bank balance other than cash and cash equivalents 5 2.88,279.53 1,56.,831.70
Receivables
{a} Trade recalvables ] 13,788.77 -

Loans 7 7,48,382.34 -
Other financial assets 8 520,00 -
Tatal fir ial asgots 10,73,043.61 1,57,885.34
Non-financkal assets
Current tax assels {Net} g 3720049 80.55
Properly, plant and equipmant 10 2,629.24 -
Right-of-use assets 11 21,634.45 -
Other non-financial azsets 12 1,202.46° 680.60
Total non<financial 1 20,186.84 761.45
Total Assets 14,02,23¢.25 1,58,746.7%
Liabilities and Equlty
Liabilltias
Financial llabilities
Trade payablas

{a) Totad nutstanding dues of micro and small enterprises 13 - 25.82

(b) Total outstanding dues of credlfers other than micro and small

enterprises 13 10,529.73 4545
Debt securities 4 14285715 -
Borrowings (other than debt securities) 15 4,44 441.65 -
| ease Liabillies il 2221893 -
Other financial liabililies 1w 12,542.18 -
Total financial liabilities 6,22,580.65 71.37
Non financiat liabilltles
Provisions 18 2,583.96 -
Other nen-financial liabilities 14 4,867.64 3.70
Total non-fi ial liabilltles 7,451.60 3.7¢
Total liabilities 6,40,041.25 75.07
Equity
Equity shara capltal 20 5,00,0560.00 1.,50,000,00
Other equity 21 {37,811.00) BG7IT2
Total equity 4,62,189.00 1,58,671.72
Total liakllitles and equity 11,02,230.25 1,58,746.79
Summary of matarial accounting policies 2
The accompanying notss are an integral part of the financial statements. 1-b8

This is the Balance Sheet referred to in our, report of even date.

For Barwal & Assoclates
Chartered Accountants )
ICAI Firm Reglstration No- 0223788

Sonla

[Partner)

Membership no.: 504332
UoIN: 2. 8804132 B MXTERFBN
Place: Delhl

Date: b OF— Lo2H

For and on bahalf of the Board of Directors
Splany Capital Private Limited

DIM : 08254518
Place: Gurugram
Date: 2

M

Deepika Bhatt

Company Saecretary .

“\G‘"’ 7
O

O & Whols-time Director

052025

Membership No. F11027

Place.; Gurugram

Date: 02"6’”03“’?@ 25

amanshu Mahaur
Director
DIM : 07332483
Place: Gurugram

Date: Q-0 5—20 15



SPINNY CAPITAL PRIVATE LIMITED
Statement of profit and loss for the year ended 31st March 2025

(Amount in Rs. thousands unless stated otherwiss)

Notes For the year ended For the year ended
March 31, 2025 March 31, 2024

Revenue from operations
Interest income 22 5(,624.90 10,162.98
Fees and commission income 23 5,290.56 -
Sale of servlces 24 12,668.78 -
Taotal revenue from operations 68,584 24 16,162.96
Other income 25 - 1.56
Total income 68,584.24 18,164,52
Expenszes
Finance costs 26 17,153.84 -
Fees and commission expense 27 4,490.81 -
Impairment on financial instruments 28 15,427.47 -
Employee benefits expenses 29 52 945.48 -
Depreciation and amartisation expenseas a0 1,719.36 -
Other expenses 3 17,700.10 1,299.92
Total eXxpenses 1,19,449.04 1,299,92
Profit/(loss) before excepfional items and tax {50,864.80) §,864.60
Exceptional items - -
Profit/(loss) before tax {50,864.80) 8,864.60
Income tax expense 32

Cument tax - 2,305.45

Current tax related to previous year - 40.48

Deferred tax - -
Profitf{less) for the year {50,864.80) 6,518.67
Other comprehensive income
items that wiil not be reclassified fo profit or loss
Remeasurement of post employment benefit obligations - -
Incocme tax relating to these items - -
Othar comprehensive income for the year - -
Total comprehensive Income for the year {50,864.80) 8,518,67
Earnings/(loss} per eguity share - Basic {In Rs.) 39 {1.60) 0.43
EarningsHloes) per equity share - Diluted {in Rs.) 39 {1.80) 043

{Fasce valuae of share - Rs. 10 each)

The accompanying notes are an integra! part of the financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.

For Barwal & Associates
Chartered Accountants 7
ICAl Firm Registration Ne- 0223f
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SonigBarwal
{Partner]
Membershlp no.: 504332 )

UDIN: 2550 4 3% 2 RMAVERFBI
Placa: Delhi

Date: L §~0H- 200G

For and oh hehalf of the Board of Directors
Spinny Capital Private Limited

of

Kakkar

CEQ & Wholae-time Director

DIN : 08254518

Place: Gurugram

Date: 2 & ~G 2005

S

Deepika Bhatt

Company Secretary
Membership Ne. F11027

Place: Gurugram

Date: QD15 s 272 g

Ramanshu Mahaur

N : 07332483
Placs; Gurugram

Crate: 2&-—-{}5,,. 2[]’2,:‘5



SPINNY CAPITAL PRIVATE LIMITED
Statement of changes in equity for the year ended 31st March 2025
{Amount in Rs. thousands unless staled otherwise)

B Equlty Share Capltal

Previ reporting pertod
Particulars Amounts
Balance as at April 1, 2023 1,50,008.00
Changes in equity share capital during the year -
Bal as at March 31, 2024 1,50,000.0¢
Current reporting period
Particulars Amounts
|ranetiar
Balance as at April 1, 2024 1,50,000.00
Changes in equity share capital during the year 3,50,000.00
Balange as at March 31, 2025 5,00,000,00
I} Other equity
Reserves and surplus
Statutory Reserve Remeastrement
{Reserve under Retained Share based of Post
Particulars saction 45-1C of Eamlnes compensation Employment Total
Resorve Bank of g reserve® Benefit
India Act, 1534) Obliyations
Pravious roporting period
Balance as at 31st March 2024
Balance at the baginning of the yoar - 2153.08 - - 2.153.05
Incresse f{decraase) for the current year - 6,518.67 - - B,518.67

Other comprehensive income for the year (net of tax) - - - - -
Share based payment to employees - - - - -
Transfer to reserve fund in ferms of seellon 45-1C(1) of the Reserve
Bank of India Act, 1934

Total - B.671.72 - - 8,571.72

Current reporting period
Balance as at M st March 2025

Balance al the beginning of the year - 8,671.72 - - 8,671.72
lnerease f{decrease) for the current year - (50,8684.80} - - {50,864.B0}
Other comprehensive income for the year {net of tax) - - - - -

Share based payment o employsas - - 4,382.08 - 4.382.08

Transfer to reserve fund In terms of section 45-1G{1) of the Reserve
Bank of India Act, 1934

| Total - {42,193.08) 4,382.08 - {37,811.00)
* Refer note 21

Ths accornpanylng notes are an intagral part of the financlal statements.

This is the Statement of changes in equity refarred to in our raport of even date.

For Barwal & Associates For and on bohalf of the Board of Rirectors
Chartersd Accounlants - . 7 Spinny Capltal Private Limlted
IGAI Finm Registration No-0Z2578N- A q

-

Soiila Barwal Vi S It Kaklar Ramanshu Mahaur
{Partner) e CEO & Whote-lime Director Director

Mambershlp ne.: 504332 LIM : 082545318 OIM ; 073322483

uoin: 2550432200 ) ERTRI Flace: Burugram Place: Gurugram

Plage: Delhi Date: 2 {~05 — 20 287 Date: D fe0 5~ D025

Date: 2.6~ 0% — LD 25

Deepika Bhatt
Company Secretary
Membership No. F11027
Place: Gurnygram

Date. 2H~DFB— 2D Q.15




SPINNY CAPITAL PRIVATE LIMITED
Statement of cash flows for the year ended 31st March 2025
{Amount in Rs. thousands unless stated otherwise)

Particulars

Cash flow from operating activities

Profit/{loss) befora income tax

Adijustments for
Depreciation and amortisation expense

Finance cost

Share issue expsnses

Share based expenses

interest paid on iease liabilities

Impairment on financial instruments

Operating loss before working capital changes

Change in operafing assets and liahilities

{Increase¥decrease in frade receivables

{Increase)/decrease in Loans

{increase)/decrease in Cther financial assats

{Increase)/decrease in Other non financial assets

{Increase)/decrease in bank balance other than cash and cash equivalents
Increasef{decrease) in Trade payables

increasef{decrease) in Short-term provisions and long term provisions
increasef{decrease) in Other financial fiabilities

Increasef{decrease) in Other non financial liabilities

For the year ended
March 31, 2025

{50,864.80)

1,719.36
16,014.68
2,636.85
4,382.08
1,139.16
15427 .47
(9,546.20)

(13,788.77)
(7.63,809.81)
(520.00)
(521.86)
(1,31,447.83)
10,458.36
2,583.96
12,542.19
4,863.94

For the year ended
March 31, 2024

8,864.80

8,864,60

(34.05)
1,186.68

(1,56,655.02)
2097

3.71

Cash generated from operations

(8,89,186.02)

{1,46,604.11}

Income taxes paid (net of refund} {3,639.64) (2,745.24}
Net cash inflow/{outflow) from operating activities (A) {8,92,825.66) {1,49,349.35)
Cash flows from investing activities

Payments towards purchase of property, plant and equipment (2,803.28) -
Net cash inflowf{outflow) from investing activities (B} {2,803.28) -
Cash flows from financing activities

Proceeds from issue of equity shares 3,50,000.00 -
Proceeds from borrowings through Debt Securities 1,50,000.00 -
Repayment of borrowings through Debt Securities (7.142.85) -
Proceeds from Berrowings (Other than Debt Securities) 3,00,000.00 -
Repayment of Borrowings {Other than Debt Securities) {37.521,38) -
Decrease) { Increase in loans repayable on demand and cash creditfoverdraft facilities with

banks {net} 1,80,673.59 -
Share issue expenses {2,635.85) -
Payment of lease liabilities (860.84) -
Interest paid on lease liabilitias {1,139.16) -
Interest paid {14,725.24} -
Net cash inflow/{outflow) from financing activitles {C) 9,16,548.27 “
Net increase f {decrease) In cash and cash equlvalents 20,919.33 (1.49,349.35)
Cash and cash equivalents at the beginning of the year 1,153.64 1,50,502.99
Cash and cash equivalents at end of the year 22,072.97 1,153.64
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SPINNY CAPITAL PRIVATE LIMITED
Statement of cash flows for the year ended 31st March 2025
{Amount in Rs. thousands unless stated otherwise}

Cash and cash equivalents comprise
Balance with Banks

Current Account 22,072.97 1,153,564
Deposits with original maturity less than 3 months - -
Total 22,072.97 1,153.64

Notes:

1. The above Statement of cash flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7 - 'Statement of cash flows”.
2. Figures in brackets indicate cash cutgo except for items considered separately.

The accompanying notes are an infegral part of the financial statements.
This is the Statement of cash flows referred to in our report of even date.

For Barwal & Associates

Chartered Accountants
ICAT Firm Registration No- 022378 '
‘k fold Mg _ .
% \F\?”‘L‘J&ﬁ i
SoniaBarwal S e
{Partner)

Membership no.: 504332

UDIN: 26504433 2. RM X\ .7-314
Place: Delhl

Date: B2 6~ 0 5-20%D

For and on behalf of the Board of Directors

Spinny Capital Private Limited

CEU & Whole-time Director
DIN : 08254518
Place: Gurugram

Date: 2405~ 2025

o~

Deepika Bhatt

Company Secretary
Memibership No, F11027
Place: Gurugram

Date: 26~05~2025

amanshu Mahaur
Director
DIN : 07332483
Place: Gurugram

Date: 2f=ps-20%8




Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

1.CORPORATE INFORMATION _ :
Spinny Capital Private Limited (herein after referred to as the 'Company”) was incorporated on November 30, 2021, as
a Private Limited Company under the Companies Act, 2013. The registered office of the Company is situated at 7th
Floor, Tower A, Capital business park, Sector-48, Sohna road, Gurgaon, Haryana -122018. The Company is engaged in
the business of providing loans and advances to its Customers and Dealers. The Company received certificate of
registration from the Reserve Bank of India {REI) to commence operations as Non-Banking Finance Company on May
06, 2024 in the category of NBFC-ICC.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Statement of Compliance, basis of preparation and presentation of financial statements

The financial statements have heen prepared in accordance with Indian Accounting Standards {Ind AS") notified
under Section 133 of the Companies Act, 2013 (the Act") and Companies (Indian Accounting Standards) Rules, 2015
and the other relevant provisions of the act the updated Master Direction - Reserve Bank of India (Non-Banking
Financial Company ~ Scale Based Regulation) Directions, 2023 as amended from time to time and other applicable
RBI circulars/notifications.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to the existing accounting standard requires a change in the accounting policy hitherto in use.
These Annual financial statements have been reviewed and approved by the Board of Directors and authorised for
issue on May 26, 2025. The Balance Sheet, the Statement of Changes in Equity and the Statement of Profit and Loss
are presented in the format prescribed under Division III of Schedule I1I of the Act, as amended from time to time, for
Non-Banking Financial Companies ("NBFCs") that are required to comply with Ind-AS. The Statement of Cash Flows
has been presented as per the requirements of Ind-AS 7 Statement of Cash Flows.

2.2 Functional and Presentation currency
The standalene financial statements are presented in Indian Rupees {INR), which is also the Company's functional
currency. All amounts are rounded off to the nearest thousands, unless otherwise indicated.

2.3 Basis of Measurement
The financial statements have been prepared on a historical cost basis, except for the following material items that
have been measured at fair value as required by relevant Ind AS:

i) Defined benefit obligation - fair vaiue of plan assets less present value of defined benefit obligation

Historical cost is generally the amount of cash or cash equivalents paid, or the fair value of the consideration given
in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer liability in an orderly transaction
hetween market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an assetor a liahility, the Company takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date.

2.4 Significant areas of estimation, critical judgments and assumptions in applying accounting policies

The preparation of financial statements in accordance with Ind AS requires management to make judgements,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and
the accompanying disclosures, as well as the disclosure of contingent liabilities. The Company's management
believes that the estimates used in preparation of the financial statements are prudent and reasonable.
Accounting estimates can change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimatcs are made as management becomes aware of the changes in circumstances
surrounding the estimates. Any changes in the accounting estimates are reflected in the period in which such
changes in circumstances are made and, if material their effect are disclosed in the notes to the financial
statements.
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Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

The key estimates and assumptions used in preparation of financial statements are;

i)

Expected credit loss "ECL' on loans

ECL allowances represent management's best estimate of losses incurred and/or cxpected to be incurred in
the loan portfolios at the Balance Sheet date. Management is required to exercise judgment in making
assumptions and estimates when calculating loan ECL allowances on both individually and collectively
assessed loans and advances. Collective ECL allowances are subject to estimatien uncertainty, in part
because it is not practicable to identify losses on an individual loan basis due to the large number of
individually insignificant loans in the portfolio. The estimation methods include the use of statistical
analyses of historical information, suppiemented with significant management judgment, fo assess
whether current economic and credit conditions are such that the actual level of incurred losses is likely to
be greater or less than historical experience and reasonable and supportable forward-looking
information.

For individually assessed loans, judgment is required in determining whether there is objective evidence that
a loss event has occurred and, if so, the measurement of the ECL allowance. In determining whether there is
objective evidence that a loss event has occurred, judgment is exercised in evaluating all relevant information
on indicators of impairment, including the consideration of whether payments are contractuvally past-
duc and the consideration of other factors indicating deterioration in the financial condition and outlook
of borrowers affecting their ability to pay. For those loans where objective evidence of impairment exists,
management determines the size of the allowance required based on a range of factors such as the
realizable value of security, the likely dividend available on liquidation or hankruptcy, the viability of the
customer's business model and the capacity to trade successfully out of financial difficulties and generate
sufficient cash flow to service debt obligations.

Where collectively assessed loan porifolios include significant levels of loan forbearance, portfolios are
segmented to reflect the different credit risk characteristics of forbearance cases, and estimates are made
of the incurred losses inherent within each forbearance portfolio segment.

The exercise of judgment requires the use of assumptions which are highly subjective and very sensitive to
the rtisk factors, in particular to changes in economic and credit conditions across a large numbcer of
geographical areas.

ii) Fair value of Financial Instruments

iv)

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction in the principal (or most advantageous) market at the measurement
date under current market conditions {i.e., an exit price) regardless of whether that price is directly
observable or estimated using another valuation technique. When the fair values of financial assets and
financial liabilities recorded in the balance shect cannot be derived from active markets, they are
determined using a variety of valuation techniques that include the use of valuation models. The inputs
to these models are taken from observable markets where possible, but where this is not feasible,
cstimation is required in establishing fair values. Judgements and estimates include considerations of
liquidity and model inputs related to items.

Determination of the estimated useful lives of tangible assets and the assessment as to which

components of the cost may be capitalized.

Useful lives of tangible asscts are based on the life prescribed in Schedule I of the Companies Act, 2013. In
cases where the useful lives are different from that prescribed in Schedule 11, they are based on technical
advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset, past history of replacement, anticipated technological changes, manufacturers’ warranties and
maintenance support. Use of assumptions is also made by the Company for assessing whether an asset may
be capitalized and which components of the cost of the asset may be capitalized.

Amortized Cost of Loans
The Company has considered directly attributable and incremental fees associated with the origination of loans.

Such fees have been amortized using the Effgctive Intercst Rate (EIR) method over the actual contractual life.
CRAR




Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

v} Provisions

Judgment is involved in determining whether a prescnt obligation exists and in estimating the probability,
timing and amount of any outflows. Professional expert (internal/external) advice is taken on the
assessment of litigation, property (including onerous contracts) and similar obligations, if required.
Provisions for legal proceedings and regulatory matters typically require a higher degree of judgment than
other types of provisions. When matters are at an early stage, accounting judgments can be difficult because
of the high degree of uncertainty associated with determining whether a present obligation exists and
estimating the probability and amount of any outflows that may arise. As matters progress, management
and legal advisers evaluate on an ongoing basis whether provisions should be recognized, revising previous
judgments and estimates as appropriate. At more advanced stages, it is typically easier to make judgments
and estimates around a better defined set of possible outcomes. However, the amount previsioned can remain
very sensitive to the assumptions used. There could be a wide range of possible outcomes for any pending
legal proceedings, investigations or inquiries. As a result, it is often not practicable to quantify a range of
possible outcomes for individual matters. It is also not practicable to meaningfully quantify ranges of potential
outcomes in aggregate for these types of provisions because of the diverse nature and circumstances of
such matters and the wide range of uncertaintics involved. Provisions for customer remediation also
require significant levels of estimation and judgment.

vi] Recognition of Deferred Tax

A deferred tax asset is recognized for all the deductible temporary differences to the extent that it is
probable that taxable profit will be available against which the deductible temporary difference can be
utilized. The management assumes that taxable profits will be available while recognizing deferred tax assets.

vii) Measurement of Defined Benefits Obligation

For key actuarial assumptions in measurement of defined benefits obligation refer notes 434 (note to
financial statement)

viii) Business Model Assessment

Classification and measurement of financial assets depends on the results of the business model test. The
Company determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes _judgement
reflecting all relevant evidence including how the performance of the assets is evaluated and their
performance measurcd, the risks that affect the performance of the assets and how these are managed and
how the managers of the assets are compensated. Monitoring is part of the Company's continuous assessment
of whether the business model for which the remaining financial assets are held continues to be appropriate
and if it is not appropriate whether there has been a change in business model and so a prospective change
to the ciassification of those assets.

3. Material Accounting Policy Information

The Company has applied the following Material Accounting Policy Information to all periods presented in these
financial statements.

Revenue Recognition

Interest income from financial assets is recognized on an accrual basis using effective interest rate (EIR) method.
Interest revenue continues to be recognized at the original effective interest rate applied on the gross carrying
amount for assets falling under impairment stages 1 and 2 as against on net amortized cost for the assets falling
under impairment stage 3.

Processing fees and expenses that are integral to the effective interest rate on a financial asset arc included in the
effective interest rate.

The effective interest rate method is the rate that exactly discounts estimated future cash receipts (including all fees,
transaction costs and other premiums or discountspaid or recetved) through the expoected life of the financial




$pinny Capital Private Limited
CIN No.: U45999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

Fees and commission income are recognized as the related services are performed. Income from sale of services are
recognized as the related services are performed. :

Recovery from bad debts written off is recognized on actual realization from customers.

Interest on fixed deposits is recognized on a time proportion basis taking into account the outstanding amount and
the applicable rate.

Dividend is recognized when the right to receive the dividend is established.

Finance Cost

Finance costs include interest expense calculated using the Effective Interest Rate (EIR) method on respective
financial instruments measured at Amortised cost. Financial instruments include term lpans, non-convertible
debentures to the extent they are regarded as an adjustment to the interest cost. Interest expense on lease
liabilities is computed by applying the notional borrowing rate and has been included under finance costs. finance
charges in respect of assets acquired and exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to interest costs,

Interest expense on financial liabilities is recognized on an accrnal basis using Effective Interest Rate (EIR) method.

Arranger fees, stamp duty charges and other fees that are integral to the effective interest rate on a liability are included
in the Effective Interest Rate (EIR).

Other fecs and expenses are recognized as when they are incurred.

Financial Assets and Liabilities

. Financial Assets

Initial Recognition and Measurement

Depending on the Company’s business model for managing the financial assets and its contractval cash flow
characteristics, a financial asset is classified as measured at;

- Amortized cost;
~ fair value through other comprehensive income (FVTOCT); or

- fair value through profit and less (FVTPL).

Financial assets are not reclassified subscquent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms
of the cash flows.

Business model assessment

The Company makes an assessment of the objective of the business model in which a financia) asset is held at a
portfolio level because this best reflects the way the business is managed and information is provided to
management. At initial recognition of a financial asset, the Company determines whether newly recognized financial
assets are part of an existing business model or whether they reflect a new business model. The frequency, volume
and timing of sales of financial asset in prior periods, the reason for such sales and expectations about future sales
activity are important determining factors of the business model. The Company reassess its business models each
reporting period to determine whether the business models have changed since the preceding period.

Financial instruments at Amortized Cost
A financial asset is measured at amortized cost if both of the following conditions are met:

L

-"olij_g:_gf;ive is to hold assets in order to collect contractual cash flows

i. [Itisheld within a business model w}
; and :



Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

ii. The contractual terms of the financial asset represent contractual cash flows that are solely payments of
principal and interest. :

Financial Asset at Fair Value Through Other Comprehensive Income (FVOCI)
A financial asset is measured at FVOCI only if both of the following conditions are met:

i. Itis held within a business modcl whose objective is achieved by both collecting contractual cash flows and
selling financial assets; and

ii. The contractual terms of the financial asset represent contractual cash flows that are solely payments of
principal and interest.

Financial Assets at Fair Value Through Profit and Loss (FVTPL)

Any financial instrument, which does not meet the criteria for categorization as at amortized cost or as FYOCI, is
classified to be measured at FVTPL.

In addition, the Company may also elect to classify a debt instrument, which otherwise meets amortized cost or
FVOCI criteria, as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized
in profit or loss.

Re-classification from Amortized Cost to FVG(I

If there are multiple sale transaction of portfolios exceeding the prescribed threshold except as allowed under
Ind AS 109 i.e. for stress case scenarios, and the management estimates that the Company may continue to sell
down the loan assets for the purpose of meeting other business objectives then such part of the Joan assets (if
specifically identified) shall be re-classified to FVOCI from Amortized Cost category.

Re-classification from FVOCI to Amortized Cost

If considerable time period has elapsed since the past sale transaction and the management estimates that there
is a very limited probability of sclling down the portfolio in future, other than siressed portfolio or other
gxceptions as allowed under Ind AS 109, then such portfolio can be re-classified from FVOCI to Amortized Cost
category.

b. Financial Liabilities and equity instruments

Debt and equity instruments issued by the Companly are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangements and the definitions of a financial liability

and an equity instrument.

Financial liabilities are classified, at initial recognition, as financial liabilities at amortized cost or fair
value through profit or loss, as appropriate.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by the Company are recognized at the proceeds
received, net of directly attributable transaction costs.

Subsequent Measurement

Amortized cost

Amortized cost is the amount at which the financial asset or financial liability is measured at initial
recognition minus the principal repayments, plus or minus the cumulative amortization using the EIR
methad of discount or premium on acquisition and fees or costs that are an integral part of the EIR and,
for financial assets, adjusted for any loss allowance.

FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or
dividend income, are recognized in the statement of profit or loss. The transaction costs and fees are also
recorded related to these instrumgnts. in, the statement of profit and loss.

AR R




Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

FVTOCI

Financial assets that are held within a business model whose objective is achieved by both, selling financial
assets and collecting contractual cash flows that are solely payments of principal and interest, are
subsequently measured at fair value through other comprehensive income. Fair value movements are
recognized in the other comprehensive income {OCI). Interest income measured using the EIR method and
impairment losses, if any are recognized in the statement of profit and loss. On derecognition, cumulative
gain or loss previously recognized in OCl is reclassified from the equity to ‘other income’ in the statement
of profit andpluss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
when the Company has a legally enforceable right to offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and settle the liability simultaneously.

¢. Impairment of Financial Instruments

The Company recognizes loss allowances for Expected Credit Loss (ECL) on all the financial assets that are not
measured at FVTPL:

ECL are probability weighted estimate of future credit losses based on the staging of the financial assct to reflect its
credit risk. They are measured as follows:

. Staﬁe 1: financial asscts that are not credit—impairéd-as the present value of all cash shortfalls that are possible
within 12 months after the reporting date.

+ Stage 2: financial assets with significant increase in credit risk but not credit impaired-as the present value of all cash
shortfalls that result from all possible default events over the expected life of the financial assct.

¢ Stage 3:financial assets that are credit-impaired at the reporting date: as the difference between the gross carrying
amount and the present value of estimated future cash flows.

Significant Increase in Credit Risk (SICR)

At cach reporting date, the Company assesses whether the creditrisk on a financial instrument has increased significantly
since initial recognition. To make the assessment, the Company considers reasonable and supportable information
that is relevant and available without unduc cost or effort. This inclndes both quantitative and qualitative information
such as financial condition, market position, business environment and guality management of the borrower and
analysis, based on the Company's historical experience and expert credit assessment and including forward-looking
information.

Credit-Impaired Financial Assets
At each reporting date, the Company assesses whether financial assets carried at amortized cost are credit impaired.
A financial asset is "credit-impaired’ when one or more events that have a detrimental impact on the estimated future
cash flows ofthe financial asset have occurred. Evidence that a financial asset is credit-impaired includes the following
abservable data: '

» significant financiat difficulty of the borrower;

* 3 breach of contract such as default or past due events;

» the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise;

¢ itis becoming probable that the borrower will enter bankruptcy or other financial reorganization; or

e the disappearance of an active market for a security because of financial difficulties.

A loan that has been renegotiated due to deterioration in the borrower's condition is usually considered to be credit-
impaired unless there is enough evidence that the risk of not receiving contractual cash flows has reduced significantly and
there are no other indicators of impairment. In addition, a loan that is 91 days past due or more is also considered as
credit impaired.

Presentation of ECL Allowance for financial assets:

amount of the assets.




Spinny Capital Private Limited
CIN No.: U65999HR2(21PTC099583
Notes to financial statement for the year ended March 31, 2025

Write off

Financial assets are written off {either partially or in full) when there is no reasenable expectation of recovering a
financial asset in its entirety or a portion thereof.

However, financial assets that are written off could still be subject to enforcement activities under the Company's
recavery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in
profit orloss.

d. De-recognition of Financial Assets and Financial Liabilities

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognized when:

— The rights to receive cash flows from the asset have expired, or

— The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a 'pass-through’ arrangement; and
either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b} the Company
has neither transferred nor retained substantially all the risks and rewards of the assct, but has transferred
control of the asset.

On de-recognition of a financial asset, the difference between the carrying amount of the asset (or the carrying
amount allocated to the portion of the asset derecognized) and the consideration received (including any new
asset obtained less any new liability assumed) shall be recognized in Statement of Profit or Loss.

The Company derecegnizes financial liability when its contractual obligations are discharged or cancelled, or
expire. The difference between the carrying value of the criginal financial liability and the new
financial liability with modified terms is recognised in statements of profit andloss.

e. Modifications of Financial Assets and Financial Liabilities
Financial Assets

If the terms of a financial asset are modified, the Company evaluates whether the cash flows of the modified
asset are substantially different. If the cash flows are substantially differcat, thenthe contractual rights to cash flows
from the original financial asset are deemed to have expired. In this case, the original financial asset is derecognized
and a new financial asset is recognized at fair value plus any eligible transaction costs. Any fees received as part
of the modification are accounted for as fallows:

— fees that are considered in determining the fair value of the new asset and fees that represent
reimbursement of eligible transaction costs are included in the initial measurement of the asset; and
— other fees are included in profit or loss as part of the gain or loss on derecognition.

If the cash flows of the modified asset carried at amortized costare not substantially different, then the modification
does not result in derecognition of the financial asset. In this case, the Company recalculates the gross carrying
amount of the financial asset and recognizes the amount arising from adjusting the gross carrying amount as a
modification gain or loss in Statement of profit or loss. If such a modification is carried out because of financial
difficulties of the borrower, then the gain or loss is presented together with impairment losses. In other cases, it
is presented as interest income using EIR method.

Any costs or fees incurred adjust the carrying amount of the modified financial asset and are amortized over the remaining
term of the modified financial asset. ’

Financial Liabilities

The Company derecognizes a financial liability when its terms are modified and the cash flows of the modified

liability are substantially different. In this case, a new financial liability based on the modified terms is recognized
at fair value. The difference between the carrying amount of the financial liability extinguished and the new financial
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CIN No.; U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

f. Offsetting Financial Assets and Fimancial Liabilities

Financial assets and financial liabilities are offset and the net amount is presented in the statement of financial position
when the Company has a legal right to offset the amounts and intends to settle on net basis or to realize the asset and
settle the liability simultaneously.

g, Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid o transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which
the Company has access at that date.

The Company measures the fair value of an instrument using the quoted price in an active market for that instrument.
A market is regarded as 'active' if transactions for the asset or liability take place with sufficient frequency and volume
to provide pricing information on an ongoeing basis.

If there is no quoted price in an active market, then the Company uses valuation techniques that maximize the usc of
relevant observable inputs and minimize the use of unohservable inputs. The chosen valuation technique incorporates all
of the factors that market participants would take into account in pricing a transaction. :

iv. Employee benefits
i. Short term employee benefits

Short term employee benefits are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employec and the obligation can be estimated reliably.

ii. Post-employment benefits

a.Defined Contribution Plans

The Company's contribution paid/ payable during the year towards provident fund is charged to Statement of Profit
and Loss every year. In accordance with the applicable law, alt employees of the Company are entitled to receive
henefits under the Provident Fund Act, 1952. The Company contributes an amount on a menthly basis ata determined
rate to the pension scheme administered by the Regional Provident Fund Commission ("RPFC"} and the Company has
no liability for firture Provident Fund benefits other than its annual contribution, since itis a defined contribution plan.

b.Defined Benefit Plans

The Company's net obligation in respect of defined benefit plans is calculated by estimating the amount of future
benefit that employces have earned in the current and prior perieds, discounting that amount and deducting the
fair value of any plan assets. Gratuity and Leave benefits to employecs are defined benefit obligations. The cost of
providing benefits is determined annually by a qualified actuary using the projected unit credit method. The discount
rate used to arrive at the present value of estimated future cash flows is arrived at by reference to market yields on
balance sheet date on government bonds of term consistent with estimated term of the obligations. When the
calculation results in a potential asset for the Company, the recognised asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan (the
asset ceiling'’). In order to caleulate the present valee of economic benefits, consideration is given to any minimum
funding requirements.

Re-measurement of all defined benefit plans, which comprise actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized
immediatcly in other comprehensive income in the year they are incurred.

iii. Share-based payment arrangements - Employee Stock Options
Equity-settled share-based payments to employees are measured at the fair value of the equity instruments at
the prant date. The fair value determined at the grant date of the equity-scttled share-based payments is
expensed on a straight-line basis over the vesting period, based on the Company's estimate of equity instruments
that will eventually vest, with a corresponding increase in other equity.

In case, the company modifies the terms and conditions on which the equity instruments were granted in a
manner that is beneficial to the employees, the incremental cost will be recognized over the period starting from
the modification date till the date of vesiing.if the modification occurs during the vesting period. In case,
modification occurs after the vesting}pq}- il !tﬂigglzp_gremental cost will be recognized immediately.

[
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Notes to financial statement for the year ended March 31, 2025

v. Property, Plant and Equipment

Recoegnition and Measurement

Items of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment loss if any. Cost includes expenditure that is directly attributable to the acquisition of the asset. The
cost of self-constructed assets includes the cost of materials and direct labour, any other costs directly attributable
to bringing the assets to a working condition for their intended use, the costs of dismantling and removing the
items and restoring the sitc on which they are located and borrowing costs on qualifying assets.

Advances paid towards the acquisition of Property Plant and Equipment (PPE) outstanding at each balance sheet
date are disclosed separately under other non-financial assets.

Leasehold improvements are recognized at cost and other items are integral part of the leasehold improvements.
Capital Work in Progress comprises the cost of PPE that are not ready for its intended use at the reporting date.

When significant parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items {major compenents) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net within
the statement of profit or loss.

Subsequent Costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of
the item if it is probable that the future economic bencfits cmbodied within the part will flow to the Company,
and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of the
day-to-day servicing of property, plant and equipment are recognized in profit or loss as incurred.

Depreciation

Depreciation is calculated on the cost of items of property, plant and equipment vsing the straight-line method
over their estimated useful lives, and is recognized in Statement of profit or loss. Assets acquired on lease are
depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that the Company
will obtain ownership by the end of the lease term.

The estimated useful lives for the current and comparative periods are as follows:

Classes of assets Useful life (Years) as per Schedule H
Leasehold improvements The shorter of useful life or tenor of underlying
lease.
Computers {other than servers and networks) 3

The depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate.

Depreciation on additions /disposals is provided on a pro-rata basis i.c. from / up to the date on which asset is
ready for use fdisposed of.

Depreciation charge for impaired assets is adjusted in future periods in such a manner that the revised carrying
amount of the asset is allocated aver its remaining useful life.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
arc expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of
an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recogni&ed.-\i:n;gtatement of profit and loss.

AV
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Notes to financial statement for the year ended March 31, 2025

vi. Leases
{i) The Company as Lessee
The Company lease asset classes primarily consist of leases for buildings.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether-

(i) the contractinvelves the use of an identified asset
{ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
(iii) the Company has the right to direct the use of the asset.

The Company recognise a right-of-use asset and a lease Hability at the lease commencement date. The right-of use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any. lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remeve the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received. The right-of-use asset is subsequently depreciated using the straight-line method from
the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date. It is remeasured when there is a change in future lease payments arising from a change in rate,
if there is a change in the Company estimate of the amount cxpected to be payable under a residual value guarantee,
or if the Company changes its asscssment of whether it will exercise a purchase, extension or termination option.
When the lcase liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the
right-of-use asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to
Zero.

Lease payments {Including Interest) have been classified as financing cash flow.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 menths or less and leases of low-value assets. The Company recognise the lease payments associated
with these leases as an expense over the lease term.

{ii) The Company as Lessor

At the inception of the lease, the Company classifies each of its leases as either a finance lease or an operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of owncrship to the lessee, the contract
is classified as a finance lease. All other leases are classified as operating leases.

Assets given on the operating lease are included in Property, Plant & Equipment (PPE). Rental income from
operating leases is generally recognised on a straight-line basis over the term of the relevant leasc. Where the rentals
are structured solely to increase in line with expected general inflation to compensate for the Company's expected
inflationary cost increases, such increases are recognised in the year in which such benefits accrue.

Assets given under finance lease are recognised as a receivable at an amount equal to the net investment in the lease.
Lease rentals arc apportioned hetween principal and interest on the internal rate of return. The principal amount
received reduces the net investment in the lease and inferest is recognised as revenue.

vii. Impairment {(non-financial asset)

The carrying amounts of the Company's non-financial assets, are reviewed at each reporting date to determine
whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is
estimated.

Impairment exists when the carrying value of an asset or cash generating unit (*CGU") exceeds the recoverable
amount, which is the higher of the fair value less costs to sell and value in use. The fair valoe less costs to sellis arrived
hased on available data from binding sales transactions at arm's length, for similar assets. The value in use is based on a
discounted cash flow (DCF) model, whereby the future expected cash flows discounted using a pre-tax discount rate
that reflects current market assessmenys af [tt}ﬂe__ﬁme value of money and risks specific to the asset.




Spinny Capital Private Limited
CIN No.: U65999HR2021PTC099583
Notes to financial statement for the year ended March 31, 2025

Impairment losses are recognized in statement of profit or loss, when the carrying value of an asset or cash generating
unit ("CGU") exceeds the estimated recoverable amount. Impairment losses recognized in respect of CGUs are allocated
first to reduce the carrying amount of any goodwill allocated to the units, and then to reduce the carrying amounts of
the other assets in the unit (group of units) on a pro rata basis.

Non-financial assets that suffered impairment are reviewed for possible reversal of the impairment at the end of
each reporting period.

viii, Foreign Currency Transactions:

IX.

Transactions in foreign currencies are translated to the respective functional currency of the Company at exchange
rates at the dates of the transactions or at the average rate if such rate approximates the actual rate at the date of
the transaction.

Menetary assets and liabilities denominated in foreign currencies arc translated into the functional currency at the
exchange rate at the reporting date. Non-monetary items that are measured based on historical cost in a foreign
currency are transfated at the exchange rate at the date of the transaction. Non-monetary assets and liabilities that are
measured at fair value in a foreign currency are translated into the functional currency at the cxchange rate when
the fair value was determined. Foreign currency differences are generally recognized in Statement of profit or loss.

Borrowing transactions in currencies other than the Company’s functional currency are recorded on initial recognition
using the exchange rate at the transaction date. At each Balance Sheet date, foreign currency menetary items are
reported at the prevailing closing spot rate. Non-monetary items that are measured in terms of historical cost in
foreign currency are not retranslated.

Exchange differences that arise on settlement of monetary items or on reporting of monetary items at each Balance
Sheet date at the closing spot rate are recognized in the Statement of Profit and Loss in the period in which they arise.

Provisions and Contingencies related to claims, litigation, etc.

A provision is recognised if, as a result of a past event, the Company has a present obligation (legal or constructive)
that can be estimated reliably, and it is probable that an sutflow of economic benefits will be required to settle the
obligation. Provisions are measured at the present value of management's best estimate of the expenditure required
to settle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific te the
liability. The increase in the provision due to the passage of time is recognised as finance cost.

(i) Onerous Contracts

A contract is considered as onerous when the expected economic benefits to be derived by the Company from the
contract arc lower than the unavoidable cost of meeting its obligations under the contract. The provision for an
onerous contract is measured at the lower of the expected cost of terminating the contract and the expected net cost
of continuing with the contract, Before a provision is established, the Company recoghizes any impairment loss on
the assets associated with that contract

(i) Contingencies related to claims, litigation, etc. .
Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognised when it is probable that a liability has been incurred, and the amount can be estimated reliably.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no longer
probable that the outflow of resources would be required to settle the ebligation, the provision is reversed.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the eccurrence or non-occurrence of one or mare uncertain future events not wholly
within the control of the Company or a present obligation that may arise from past events but probably will not require
an outflow of resources to settle the obligation.

When there is a possible obligation or a present obligation in respect of which likelihood of outflow of resource is
remote, no provision is made and disclosed under contingent liability.

‘.
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X.

xi,

Xii,

Income Tazxes

Income tax expense comprises current and deferred tax. It is recognized in statement of profit and loss except to the
extent that it relates to a business combination, or items recognized directly in equity or in other comprehensive
income.

Current Tax

Current tax is measured at the amount expected to be paid in respect of taxable incomc for the year in
accordance with the Income Tax Act, 1961, Current tax comprises the expected tax payable on the taxable income
for the year and any adjustment to the tax payable or receivable in respect of previous years. It is measured using
tax rates enacted or substantively enacted at the balance sheet date.

Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognized amounts; and
b) intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and its tax base.

Deferred tax assets are reviewed at each reporting date and based on management's judgment, are reduced to
the extent that it is no longer probable that the related tax benefit will be realized; such reductions are reversed
when the prebability of future taxable profits improves.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the extent that it has
become probable that future taxable profits will be available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse, using tax rates enacted or substantively enacted at the balance sheet date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the Company expects, at the balance sheet date, to recover or settle the carrying amount of its assets and
liabilities. The effect of changes in the tax rates on deferred tax assets and liabilitics is recognised as income or
expense in the period that includes the cnactment or substantive enactment date. Deferred tax assets and
liabilities are offset only if:

) the Company has a legally enforceable right to set off current tax assets against curreat tax liabilities; and

b) the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation

authority.
Goods and Services Tax Input Credit

Goods and Services Tax input credit is recognised in the books of accounts in the period in which the supply
of goods or service received is recognised and when there is no uncertainty in availing/utilising the credits.
Expenses and assets are recognised net of the Goods and Services Tax paid, except:

- When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in
which cage, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable. :

- When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

Earnings Per Share (EPS)

Basic earnings per equity share has been computed by dividing net income attributable to ordinary equity
holders by the weighted average number of sharcs outstanding during the year. Partly paid-up equity share, if
any, is included as fully paid equivalent according to the fraction paid up. Diluted earnings per equity share has
been computed using the weighted average Q’Lﬁﬁb"{}, f shares and dilutive potential shares, except where the
result would be anti-dilutive. 3
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xiii. Cash and Cash Equivalent
Cash and cash equivalents include cash on hand, balance with bank and fixed deposits with banks with original
maturity of three months or less, other short term highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant
risk of changes in valuc. Cash and cash cquivalents are carried at amortized cost in the balance sheet.

xiv. Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of non-
cash transactions, any deferrals or accruals of past or future operating cash receipts or payments and item of
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

xv. Commitments
Commitments are future liahilities for contractual expenditure, classitied and disclosed as follows:
- estimated amount of contracts remaining to be executed on capital account and not provided for;
- other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management,

xvi. Contingent liabilities and contingent assets
A contingent liability exists when therc is a possible but not probable obligation, or a present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless the
possibility of outflow of resources is remote.

Contingent assets are not recognized in the financial statements.
Contingent liabilities and Contingent assets are reviewed at each Balance Sheet date.

xvil. Segment reporting

An operating segment is a component of the Company that engages in business activities from which it may earn
revenucs and incur expenses whose results are regularly reviewed by the Company's chicf operating decision
maker {CODM) to make decisions about resources to be allocated to the segment and assess its performance,
and for which discrete financial information is available.

Segment results that are reported te the Company's CEQ {being the CODM) include items that are directly
attributable to a segment as well as those that can be allocated on a reasonable basis. As of now there is no any
reportable segment.

xviii. Subsequent events

The Company evaluates all transactions and events that occur after the balance sheet date but before the
financial statements are issued. Based upon the evaluation, the Company did not identify any recognized or
nen-recognized subsequent events that would have required adjustment or disclosure in the financial
statements, except as disclosed

xix. Recent pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has notified new standards or passed amendments to the existing standards on 12,August 2024
through The Companies(Indian Accounting Standards) Rules 2024, these rules are not applicable to the
Company
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SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financial staternents as at 31st March 2025

{Amount in Rs. thousands unless stated otherwize)

4

{a)

Cash and cash equivalents

Balahces with banks
- {n current accounts

Total

Bank Balances other than cash and cash equivalents

Term deposits with maturlty more than 3 months -
Free

Term deposits held as margin meney against Overdraft

Total
Recelvables

Trade receivables
Consldered good - unsacured
-Bue by Holding Company
-Dua by relzted party
-Other
Total Gross
Less: Impaiment loss allowance

Total Net {a)

Total Receivables

As at As at
March 31,2025  March 31, 2024
2207297 1,153.84
22,072.97 1,153.64
11,089.58 1.66,831.70
2,77,188.95 -
7,88,279.53 1,56,831.7¢
10,068.75 -
3,580.83 -
124.19 -
13,788.77 -
13,788.77 -
13,788.77 -

Particulars Qutstandlng for following perieds from date of transaction
[}
Not due Unbllled | Less than months - 1-2 23 years More than 3 Total
Due 6 months years years
1 year
As at March 31, 2025
{i) Undisputed trade recelvables- considered good 13,664.58 124.19 - - - - - 13,788.77
{iiy Unbilled trade receivahles - - : - - - - - -
Total | 13,788.77
Particulars Outstanding for fellowing periods from date of transaction
. B
Not due Urbilled | Less than months - 1-2 2.3 years More than 3 Total
Due § months years years
1 year
As at March 31, 2024
{i} Undisputed trade receivables- considered good - - - - - - - -
(i) Unbilled frade receivables - - - - - - - -
Total -

Mote: For related parties transaclionsibalances-Refer note 37

(This space has been intentionally ieft biank)




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the flnancial statements as at 31st March 2025

{Amount in Rs. thousands unless stated otherwise)

7

)

B

(c

—

i
(i)

Loans As at - As at

March 31, 2025  March 31, 2024

At amortised cost
{i} Term loans

- Retail Loans ¥.30,474.78 -
{ii} Dealer Financing 33,335.02 -
Total Gross {A} 7,63,809.81 -
Less: Impairment loss allowance {15,427.47) -
Total Net (A} 7,48,382.34 -
(i} Secured by tanglhble assets 7,63,808.81 -
(i} Unsecured - -
Total Gross {B) 7,63,809.81 -
Less: Impairment loss allowance (1542747} -
Total Met (B) 7.48,382.34 -

(I Loans in India
-Public Sectar -
Others 7,63,809.81

{11} Loans outside: India - -
Total Gross (G} 7,63,808.81 -
Less: Impairment joss allowance {15,427 47) R
Total Net {C) : 7,48,382,34 -

There are no loans which has been classified as fair value through profit & loss and/or fair value through other comprehsnsive income.
Thea Company has not granted any loans or advances in the nature of loans to promoters, Directors, KMF's and related parties (as dofined under the

Companies Act, 2013}, either severally or jointly with any other person, that are either repayable on demand or without specifying any terms or period of

repayment during the year.

Other financlal assets
Securlty deposits - congiderad good 520.00

Total 520,00

Gurrent Tax Assets (Net):

Advance tax [net of provision for tex Rs. Nil { March 31, 2024: Rs. 2305.45)) 3,720.40

80.85

Total 3,720.49

§0.35

{This space has been Interitfonally leff blank)
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SPINNY CAP|TAL PRIVATE LIMITED
Motes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unless stated otherwise)

1

12

13

1%.a

13.b

Right Of Use Assets

Ag at
March 31, 2025

As at
March 31, 2024

Gross Block
Opening Balance - -
Additions 2317957 -
Delstions f -
Adjusiments “ .
Closing Balance 23,179.77 .
Accumulated amortlsation
Opening Balance - -
Amortisatian charge for the year 1.545.22 -
Deletions . u
Clesing Balance 1,545.32 -
Right of use assets 21,634.45 -
Other nan-financlal assets
Unsecured, considered good
Prapald expensas 537.58 -
Balance with govemment authorities 518.68 678.24
Advances to vendors 43,51 2.36
Advances to employees 101.69 -
Total 1,202.48 GE80.60
As at Asg at
March 31, 2025 March 31, 2024
Trade payables
Tatal outstanding dues of micro and small enterprises (Refer note below) - 2582
Teotal outstanding dues of creditors other than micro and small enterprises® 10,529.73 4545
Total 10,528.73 71.37
Tatal Outstanding dues of Micro and Small Enterprises
Dascription As at As at

March 21, 2025

March 31, 2024

a} the principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year;

b} the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2008, along with the amount of the payment made 1o the suppller beyond the appointed day
during sach ascounting year

)} the amount of interest due and payable for the pedod of delay [n making payment {which has been paid but
beyond the appoinfed day during the vear} but without adding the interest specified under the Micro, Small and
Medium Enorprises Development Act, 2005,

d] the amount of interest accrued and remaining unpaid at the end of each accounting yaar

e] the amount of further interest remaining due and payalile even in the succeeding years, until such date when the
interest dues above are actuafly paid to the small enterprise, for the purpose of disallowance of a deductible
axpenditure under section 23 of the Micro, Small and Medium Enterprises Davelopmant Act, 2006

25.92

*Duas to Micro and Small Enterptises hava been determined to the extent such parties have bean idaniifisd an the basls of information collected by the

Managemeart.

* This includes amounts of Rs. §,240.30 thousands (Previous year Rs. Nil } payble to holding company Valuedrive Technologies Private Limited.

Trade Payables aging schedufe:

Qutstanding for fellowlng perlods from date of transaction

Particulars
Not due | Unbilled Duga Less than 1 1-2 years 2-3 years More than 3 Total
Year years

As at March 31,2025

{i} MSME - - - - - - -

(i} Others 6,240.30 4,289.43 - - - - 10,524,73

{iify Disputed dues - MSKME - - - - - - -

{ivi Disputed dues - Others - - - - - - -
Total 10,529.73
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{Amount in Rs. thousands unless stated otherwise)

Outstanding for following periods from date of transaction
Particulars
Not due | Unbilled Due Less than 1 1.2 years 23 years More than 3 Tetal
yoar vears
As at March 31, 2024 .
(i} MSME - - 25,82 - - - 25.92
(ii) Others - - 4545 - - - 45.45
[ifi) Disputed dues - MSME - - - - N - N
[iv) Pisputed dues - Others - - - - . _ -
Total 71.37
As at As at

March 31, 2028 March 31, 2024
14 Debt securities
At amortised cost:

Secured
Redeamable non-convertible debentures {Refer note 14.a) 1,42,857.15 -
Total (A) TA2BE7,15 -
Borrowing in India 1,42,857.15 -
Baorrowing in eutside India - -
Total {B) 1,43,857.15 -
14.a Detail of Secured Redeemable Non-Convertible Debentures {inclusive of Interest accrued on debentures)
Partleulars!ISIN No. INE10LDO7013
No. of Debentures 1,500 -
Rale of Interast 12,20% -
Intarast Typs Fixed ) -
Listed/unlisted Unlisted -
Face valug 1,080,000 -
Date of redemption 15-Mov-26 -
Balance cutstanding as at March 31, 2025 14285715 -
Balance outstanding as at March 31, 2024 - -
As at March 31, 2025 As at March 31, 2024
Residual Maturity Anmout Rate of Amount Rate of Interest
Interest
Socured
Less than 1 year 85,714.20 12.20% - -
1-3 years 57,142.98 12.20% - -
Total 1,42,857 .15 -
i) Redeemable non-convertible debentures are secured by pari-passu charge by hypothecation of standard business receivables.

iy Radeemable non-corvertible dshentures are repayable in menthly installments. |
fly  All Non convartible debentures are redeemable at par, All the debentures are privalaly placad. |
{iv} Mon convertible debentures is guaranteed by the hofding company Valuedrive Technologies Private Limited, !
{v) No non convertible debentures is guaranteed by the directors. |
{vi}  There ara no defaults as on balance sheet date In repayment of debt security and interest thereon, |

(This space has been intentionally left hlank)
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{i)
{ii}
{lli}
{iv)
()
‘8.

16

As at As al
March 31, 2025 March 31, 2024

Borrowings {other than Debt securlties)
At amortised cost
Secursd
{&) Term Loans*

{i} from banks 1,87,090.30 -

(ii) frem other parties (MBFC) ¥5,867.05 -
(b) Bank cverdrafis* 1.61,38430 - -
Total (&) 4,444,441 .65 -
Borrawing in |ndia 4.44,441.65 -
Borrewing outside India > z
Total {B) 14444065 -
Secured borrowings 4,44 441,65 -
Unsecurad borrowings - -
Total {C} 4,44,441.65 -

* Includes irteresl acoreed but not due Rs. 1,289.44 housand (Previous year Nil)

Detall of Securitizs and Terms of Repayment
Term Loans from bank - Rs. 1,87,0980,30 thousand {Provious year NI} and ofther partles {NBFC) Ra, 75,967.05 thousand {Previous year Nil) are scoursd by pati passu charge by way of

hypotheeation on standard business raceivahles and corporate guarantee given by holding company {Valuedrive Technolegies Private Limlled).
Bank Cverdrafts Rs, 1,81,384.30 {Previous Year - NIl are secured ageinst Bank deposit. {Refer note 5)

The sarrylg amourt of assets on which charge |s created are as fallows:-

As ai Az at
March 31, 2025 March 31, 2024
« Retall Losns 7,30,474.79 -
- Dealer Financing 33,336.02 -
Total 7.63,809.581 -
Terms of repayment schedule of borrowings other than debt securities
No. of
Maturity schedule Installments Intarest Rate Range {p.a.) (%} Carrying amount
due
As at As at ' As at As at
March 34, 2025 March 31, 2024 March 34, 2025 March 31, 2024
Maonthly Installimenis
Term L.cansz
0 -1 years 12 11.05% - 12.00% - 105,084 B3 -
1-3 years 24 11.05% - 12.00% - 1,20,564.13 -
3-5vyoars ’ 8 11.06% - 37 40861 -
Bank overdrafts
0- 1 yoars . 7.50% - 11.25% - 1,51,384.30 -

The shove carrying amount represents the principel repayments, Interest accrued and IR adjustment.

The above loans have both types of rate of interost e, fixed and floating.

There ara no defaults as on balance sheat data in repayment of borrowing and intarest thereon,

A autstanding term bana from banks and NBFCs are guaranteed by the corparate guarares by the halding company (Valuedrive Tachnelogies Private Limiled).
No oulstanding term toans and any olher borrewlng is guaranteed by the directars.

Change in lizbilities arlsing from financing activitles as at March 31, 2025

Partizulars As at Gash flow Non cash charges® As at

April 1, 2024 RMarch 31, 2023
Debi sacurifies - 1,42,857.16 - 14285715
Borrowlngs [ofher than delt securitles) - 4 44 441.65 - 4,44,441.65
|Tetal - 5,87.295.80 - £,87,208.80

* Represents adjusimaniz an account of EIR and other adjustmenls

Change In Habilltles arlsing frem financlng actlvifles as at March 31, 2024

[Pariiculars As at Cash flow Wen cash charges* As at
Aprll 1, 2023 March 31, 2624
Debt sscuritios - - - -
Borrowings {other than debt seowrities) - - - -
Tatal - - - B

* Reprasents adjustments an account of EIR and other adjustments
As at As at

Lezse Liabilitles March 31, 2025 March 31, 2024
Balance as at the beginning of the year - -
Add: Additlons during tha year 2347977 -
Add: Interast Charge during the year 1,139,156 -
Less: doductiohs durling the year - -
Less: Lease paymenl made during tha year 2,100.00 -
Balance as at the end of the year 22,218,939 -
Terms of maturity of Lease [abilities
0 -1 Yaars 2,071.34 -
1-3 Years - 481607 -
3-5Years 6,710.57 -
=& Years 8,620.96 -
Total 22,2154 -
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Other financtal liabilities

Employag bencfits payable

Other payatles*

*Ineludes paybles to Holding Company {Refer nole 37)
Tolal

Provizions

Provision for employee hensfits
Loave encashmenl (Refer note 43A)
Gratuity (Refer note 434)

Total

Other non-financial liabilities
Other payabies

Statutory duos

Total

{This space has bean intantiorally feft biank)

472.02
12,070.17

12,542,419

1,988,93
594.03

2,583.96

102.80
4,764 .84

a7

4, 867.64

.70
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{a}

(b}

()

{d}

{e}

{9
(h)

P As at Ax at
Equity Share capital March 31,2025  March 31, 2024
Authorised share capital
5,00,00,000 Equity Shares of Rs. 10 each {March 31, 2024: 1,50,00,000 Equity Shares of Rs.10 each} £,00,000.00 1,50,000.00
Total authorlzed share capital 5,00,000.00 1,50,000.00
Issued, subscribed and fully paid up shares
5,00,00,000 Equity Shares of Rs. 10 each (March 31, 2024: 1,50,00,000 Equity Shares of Rs. 10 each) fully paid up 5,00,000.00 1,50,000.00
Total issued, subscribed and fully paid-up share capital 5,00,000.00 1,50,000.00
Notes!

Reconclliation of number of shares and amount cutstanding at the beglinning and at the end of the reporting year
Far the year ended For the year ended
March 31, 2025 March 31, 2024
Number of shares Amount Number of shares Amaunt
Equity shares
Wumber of share at beginning of the yaar 1,50,00,000 1,50,000.00 1,50,00,000 1,50,000,00
Add : Issue of shares 3,50,00,000 3,50,000,00 - -
Mumber of share at the end of the year 5,00,00,000 _ 5.00,000.60 1,50,00.000 1,50,000.00

Termslrights attached te shares

The Company has only ons class of equity shares having a par value of Rs 10/ per share, Each holder of equity shares is enfitled io one vote per share. In the event of
liquidation: of the company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of any preferential amounts. The
distribution will be in proportion ta the number of syuity shares held by the shareholders.

Shares held by the Holding Company Ag At As At As Al As At
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
Number of Shares e Number of Shares %
Valuedrive Technologies Private Limited* 499,992 909 100% 148,89 998 100%

*Excluding 1 share of nomines shareholder

Details of sharcholders helding more than 5% equlty shares in the Company

As at WMarch 31, 2025 As at March 31, 2024
Number of shares % holding Number of shares % holding

Equity shares with voting rights
Valuadrive Technotogies Private Limited* 4,99,90,999 100% 1,49,94,000 100%
*Excluding 1 share of naminee sharehalder

Guring the previous 5 yaars, the Company has not allotted any equity shares as fully paid up without payment being received in cash.
In last 5 years, no classes of shares has been bought back nor have any bonus issues been made by the Gompany.
Mo dividend is paid during the year or recommended by the Board 0f Directars for the year sndud as on March 31, 2026.

Disciosure of sharehelding of promoters
Shares held by promoters as at March, 31, 2025 is as follows:
Promoter Name As at Margh 31, 2025 As at March 31, 2024 % Change during
the year
N¢ of Shares %ol total shares No of Shares %of total shares
Valuedrive Technologies Private Limited* 4,50 99 594 100% 1,48,90,899 100% -
Ramanshu Mahaur 1 - q - -
Shares held by promoters as at March, 31, 2024 is as follows:
Promoter Name As at March 31, 2024 As at % Change during
March 31, 2023 the year
Mo of Shares Yof total shares No of Shares %of tofal shares
Valuedrive Technologles Pt Ltd. 1,49.99 999 100.00% 1,49,89,899 100.00% -
Ramanshu Meahaur 1 - [ - N

As per the disclosure requirements of Paragraph 134 of Ind AS 1, the company has cutlined that its core objective is to provide financing facilities for pre-owned vehicles to
customers and dealers. The capital ralsed has been appropriately utilised to support these financing activitles,

(This space has been intentionally left blank)
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21 Other equity

Statutory Reserve (Reserve under section 45-|C of Reserve Bank of India Act, 1934)

As at
March 31, 2025

As at
March 31, 2024

Retained Eamings (42,193,08} 8,671.72
Remeasurement of Fost Employment Benefit Obligations - -
Share based compensation reserve 4,382.08 -
Total (37,811.00) B8,671.72
a} Statutory Reserve {Reserve under section 45-1C of Reserve Bank of India Act, 1934}

Particulars Faor the year ended For the year ended

March 31, 2025

March 31, 2024*

Balanoe at the beginning of the year
Add: Addition during the year

Balance at the end of the year

b) Refained Earnings

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Balanoe at the beginning of the year 8,671.72 2,153.05

MNet profit for the year {50,864 .80} 6,518.87

Balance at the end of the year {42,193.08} 8,671.72

c) Remeasurement of Post Employment Benefit Obligations

Particulars For the year ended For the year ended

March 31, 2025

March 31, 2024

Balance at the beginning of the year
Remeasurements of defined benafit abligation, net of tax

Balance at the end of the year

e) Share based compensation reserve

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Balance at tha beginning of the year
Share based compensation expense

4,382.08

Balance at the end of the year

4,382.08

Nature and purpose of reserve
Statutory Reserve (Reserve under section 45-I1C of Reserve Bank of India Act, 1934)

Reserve fund is creatad as per the terms of section 45-IC(1) of the Reserve Bank of India Act, 1934 as a statutory reserve. As per Section 45 1C(2) of the
RBI Act, 1834, ho appropriation of any sum from this reserve fund shall be made by the NBFC except for the purpose as may be specified by RBI.

The Company recelved its NBFC license on May 8, 2024, there was no requirement to transfer funds to the statutory reserve as at March 31, 2024. Since
the Company has incurred a loss during the financial year 2024-25, there is no reguirement to fransfer any amount to the statutory reserve as at March

31, 2025,

Retained Earnings

Retained eamings represents the surplus in Statemeant of Profit and Loss and appropriations, Retained earnings are available for distribution as dividend as

per the applicable provision of the Companies Act ,2013.
Remeasurement of Post Employment Benefit Obligations

The Company racognises change on account of remeasurement of the net defined benefit liability {(asset) as part of retained eamings with separate

disclosure, which comprises of :
a}actuarial galns and losses;

b} any change in the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability {asset).

Share based compensation reserve*

The share-based payment reserve is used to recognise the value of equity-settled share-based payments pravided to employees of the company including
key management parsonnel by its holding company .This amount represents the value of stock options to be issued to the employees of the company by its

holding company. {Refer note 43.B)
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23

24

25

26

27

28

29

30

Interest income

On financial assets measured at Amortised Cost
Interest on loans
Interest on deposits with banks

Toftal
Fees and commission Income
Fee income
Total
Sale of services
Sale of Services
Total
Other income
Interest on income tax refund
Total
Finance costs

On Financial liabilities measured at Amortised Cost:
interest on debt securities
Interest on borrowings (other than debt securitias)
Interest on lease liahilities

Total

Fees and commissioh expense
Service fees and commission expense

Total

Impairment on financial instruments
On financial assats measured at Amortised Cost
On Loans

Total

Employee benefits expenses

Salaries, wages, allowances and other benefits
Contributien to provident and other funds
Share based compensation {refer note 43.B}
Staff welfare expenses

Refiremeant Banefits {Gratuity)

Total
Depreciation and amertisation expenses

Depreciation on property, plant and equipment
Depreciation on right of use assals

Total

(This space has been intentionally left biank)

For the year ended
March 31, 2025

32,088.78
18,536.12

For the year ended
March 31, 2024

10,162.96

50,624.90

10,162.26

5,200.56

5,280.56

12,668.78

12,668.78

1.56

1.56

2,607.12
13,407.56
1,139.16

17,153.84

4,499.81

4,499.81

15,427 47

15,427.47

56,087.21
1.654.41
4,382.08

230.73
584.03

62,948.46

174.04
1.545.32

1,719.36
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31 A

32

{a)

Other expenses

Postage and Courier .

IT cost

Repairs and maintenance

Stamp duty

Directors’ fees and Professional fess
Legal and professional expenses
Bank charges

Rent and Maintenance

Conveyance and travel expenses
Auditors’ Remuneration [refer Note 31(A)
Collection Expenses
Caommunication Expense

Rates and Taxes

Cther administrative expenses
Advertisement and publicity

Total

Remuneration to auditors (net of taxes):

As auditor:
Audit fee
Other services

Total

Incoma tax expense

Current tax
Related to current year
Related to previous year
Deferred fax

Total

For the year ended Fer the year ended

March 31, 2025 March 31, 2024
51,78 -

3,565.18 1,189.03
23.00 -
2,835.85 -
625.00 -

3,526.20 14.80
50.07 -
1,068.62 -
1,380.54 -

237.00 74.00
34.83 -
48.76 -

4,023.84 2209
32200 -
106.72 -

17,700.10 1,299.92

22500 50.00

12.00 24.00

237.00 74.00

- 2,30545

- 40.48

- 2,345.93

The Company offsets current tax assats and current tax liabilitiss if and only if it has a legally enforceable right to set off of current tax assets
and current tax liabilities and it relate to its income taxes levied by the same tax authority.

The Company offsets defrerred tax assets and deferred tax liabilities if and anly if it has a legally enforceable right to set off of deferred tax

assets and deferred tax liabilities and it relate to its income taxes levied by the same tax authority.

Deferred tax assets are recognised to the sxtent that it is probable that taxable proflt will be available against which the deductible temporary

Reconcillation of tax expense and the accounting profit

Particulars For the year endad | For the year ended

March 31, 2025 March 31, 2024
Profit/{Loss} as per the statement of profit and loss before tax (50,864.,80}) §,864.60
Company's statutory tax rate 2B8.00% 26.00%
Tax based on Company's statutory tax rate - 2,30645
Tax effect of :
Tax on expenditure not considered for tax provision (net of allowance} - -
Tax effects of amounts which are deductible for taxable income -
Tax logses for current year which no deferred income tax was created - -

- 2,305.45

Income tax expense*

*There is no current tax as the Company has unused tax losses. Also, deferred tax have not recognised on account of lack of reasonable

ceriainty.

tnused tax losses and unabsorbed depreciation on which no deferred tax asset is recognised in Balance Sheet:

Particulars For the year ended For the year ended
March 31, 2025 March 31, 2024

Unused losses and unabserbed depreciation (28,254 .68) -

out of which unabscrbed depreciation# 341.00 -

#Deferred fax have not recognised on account of lack of reasonable cartainty.

{This space has becn intentionally left blank)
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33 Fair value measurements

{a) Flmanclaf instruments by category

The Company has classified all the financial assets and finanial liabilities at Amartised Cost. The foIIMing ara the details of such financial assets and financial

lizhilities:
As at As at
March 31, 2025 March 31, 2024
Amortlsed cost  Amortised cost
Flnanclal assets
Cash and cash equivalents 22,072.97 1,153.64
Bank balance other than cash and cash equivalents 2,88,270.53 1,56,831.70
Recelvables
{a) Trade receivables 13,788.77 -
Locans 7,48,392.34 -
Cther financial aszsts 520.00 -
Total 10,73,043.61 1,57,985.34
Financial llablitties
Trade payables 10,529.73 71.37
Dabt securities 1,42,857.15 -
Borrowlngs {other than debt securities) 4,44 441 65 -
tease Liabilities 22,218.93 -
Other financial lizbilities 1254219 -
Total §,32,589.65 71.37

(b) Fair value hierarchy

The fair valug of financial Ihstruments have been classified into three categories depending on the inputs used in the valuation technigue. The hierarchy gives the
highest priority fo quoted prices in active markets for idantical assets or llabilittes {Level 1 measurements} and lowest priority to unobservable inputs (Level 3

maasuraments). The categories used are as follows:

Level 1: Level 1 hierarchy Includes financial fnstruments measured using unadjusted quoted prices In active markets that the Company has the abillty to access
for the identical assseis or liabilitiss. A financial instrument is classified as a Level 1 measurement If it is listed on an exchangs.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using
valuation tectniques which maximize the use of observable market data and rely as lithe as possible on entity-spacific estimates. If all slgnificant Mputs required

to fair value an instrument are observable, the instrument is included In level 2.

Level 3: If one or more of the significant inputs is not based in abservable market data, the instruments is included in lavel 3. Leval 3 inputs incorporate market
participants' assurmptions about risk and the risk premium required by market participants in order to bear that risk. The Campany develops Level 3 Inputs based

on the best information available in the circumstances.

Set out belew is a comparisan, by dlass, of the carrying amounts and fair values of the Company's financial instruments other than those with carrying amounts
that are approximates of fair value. This table does not include the fair values of non-financial assets and non-financlal llablitles,

{This space has been interttionally left blank)
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Assets and llabilitles which are measured at amortised cost

Fair values
Amortised Cost Level 1 Level 2 Level 3 Total
As at March 3, 2025
Financial assets
Cash and cash equivalents 2207297 2207287 - - " 2207287
Bank balance other than cash and cash eguivalents 2 8627953 2,88,279.53 . - 2,88,279.53
Receivables
(a) Trade recelvablas 13,788.77 - - 13,788.77 13,788.77
Loans 7,48,382.34 - - 7,48,382.34 7.48,382.34
Other flpancial asseis 520.00 - - 520.00 520.00
Total 10,73,043 61 3,10,352.50 - 7,62,691.11 10,73,043.61
Flnancial liabilitias
Trade payables 10,629.73 - - 10,529.73 10,528.73
Debt securities 1,42,857.15 - 1,42,857.15 - 1,42,857.15
Borrowings {ather than debt securities) 4,44 444 85 - 4,44 441 65 - 4,44 441.65
Leasza Liabiltes 2221893 - - 22218.53 22,218,93
Other financial liabilites 12,542.19 - - 12,542,419 12,542.19
Total €,32,589.65 - 5,87,298.80 446,29(.85 6,32,589.65
As at March 31, 2024
Financial assets
Cash and cash equivalents 1,153.64 1,153.64 - - +,153.64
Bank batance other than cash and cash equivalents 1,56,831.70 1,56,831.70 - - 1,56,831.70
Recelvablas
(a) Trade receivables - - - - -
Loans - - - - -
Other financial assets - - - - -
Total 1,57,985.34 1,57,985.34 - - 1,57,935.34
Financial liakilities
Trade payables 71.37 - - T1.37 71.37
Debt securifies - - - - -
Berrowings {other than debt securities) - - - - -
Lease Liabilities - - - - -
Other financial liallitias - - - - -
Tokal 71.37 . - 71.37 T1.37

There are no transfer of levels during the year.

As of March 31, 2025 and March 31, 2024, the fair value of cash and cash equivalents, bank balances, trade receivables, other financlal assets and financial

liabilities and trade payables approximate their carrying emount largely due to the short tarm nature of these instruments.

Valuation framework

Type Valuation technique

Significant unobservable input

Inter relationship between significant

unohservable input and fair value and
sansitivity

Financial assets measured at
amortised cost - loans

Financial liabifities measured at
amortised cost - Borrowings and debt
sacuritios,

Diszounted cash flows: The wvaluation The discount rate is the average There Is an inverse corrglation, Higher
mode! considers the present value of lending rate at which the loans are the discount rate i.e. average iending

expected  receiptipayment discounted disbursed. rate for the disbursed leans, lower the
using appropriate discounting rates. fair value of the assets.

Discounted cash flows: The valuation The discount rate is the average There is an invarse correlation. Higher
model considers the present value of lending rate at which the lsans are the discount rate i.e. average lending
expected receiptipayment discounted disbursed. rate for the disbursad kans, lower the
using appropriate discounting rates. fair value of the assets.

{This space has been intentionally left biank}
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34

(A}

Fi jal sk manag £

The Company's principal financial liabillties comprise berrowings, trade payables and olher financial llabilities, The main purpose of these financial liabilties is to provide finance {o
the Compary 1o soppart Its operallons. The Company's principal financial assets include loans, trade and ofher recelvables, and cash and cash equivalents derive directly from its
aperations,

The Company is exposed to credil risk, iquidity risk and market rigk. The Company's senior managemenl oversess the management of these rigks. The Sompany's senior
management ensures that the Company's financial risk activities are governed by apprapriate policles and procedures and that financial risks are idenfifled, measured and
managed in accordance with the Company’s policies and rlsk objectives.

Credit risk
Credit risk bs the risk of financial loss to the Company if a customer ar countarparty to a financhal instrument fails to meet its contractual obligations, and atlses principally from the
Company's asset on financo:

Credit risk management

The Company's exposure to credit risk is influenced mainly by the characterlstics of each customer, However, management also considers the factars that may influence the credit
risk of its customor base, Including the default risk assoclated with the industry. A financial asset is ‘creditimpairad’ when one of more events that have a dotrimental Impacl on Lhe
estimated future cash flows of the financial assat have occurred, Evidence that a financial asset is creditHimpaired includes the following observable dala:

- & breach of contract such as a default or past due event;

- when a borrawer bocomes mare than 90 days overdue In its contractual payments;

The risk managemenl commitiee has established a credit palicy under which each new customer fs analyzed individually for credit worthiness before the Company's standard
payment and delivery terms and conditions are offered. The Company's review includes external ratings, if they are available, background verification, financiel statements, Income
tax retums, credil agenay informatlon, industry information, etc {as applicable).

Inputs, ptions and techniques used for ting Impalrment

The Company considers the probabllity of default upen initial recognition of asset and whether thers has been a significant Increase in credit risk since inilial recognition on an
engalng basis at each reporting period, To assess whether there Is a slgnificant Increase in credit risk the Company compares the risk of a default accurring on the asset as at the
reporting date with the risk of defaull as at the date of initial recognition.

When determining whether the risk of default on & financial Instrument has increased significantly since initial recognition, the Company sonslders reaaonable and supportable
information that Is rekevant and available withaut undue cost or effort. This includes balh yuantitative and qualltative information and analysis based on the Gompany's histarical
experience, credit assessment and including forward loaking Infermation. Loans are categorized inlo three stages based on the risk prafiles. The three stages reflect tho general
pattormn of credit deterioration of a financial instrumant.

The Company cateorisss loan assets inlo slages based on the days past due status. Further, the Company continue to categories the loans in mere than 90 days past due, unlil all
the EM! are paid,

- Current - Slage 1

- (-3 days past dus - Slage 1

- 31- 60 days past due - Stage 2

- 61- 90 days past due - Slage 2

- Mare than 90 deys past duse - Stage 3

Assumptlonfinputs considered in the ECL model:
i} Probabllity of default (PD]

Days past duo (DPD) analysls |s the primary input into the determination of the term structurs of PD for exposures. The Company coliects performance and default Information
about ts eredit risk exposuras analyzed by type of praduct or barrawer as well as by DPD. The Company employs statistical models to analyze the dats collested and genarale
estimates of the PD of exposuras and haw these are expected to change as a result of passage of time.

11} Expeosure at default {EAD)
The exposure at default (EAD) represents the expected exposure in the event of a default and is the gross carrying amount fh case of the financial assets held by tha Gompany.

iii} Loss given default (LGD}
Loss given defauk is an sstimate of loss frem a lransactlon given that a default ocours.
Assassment of significant increase in credit risk

The gredi risk on a financial asset of the Company are assumed to have Increased significantly since initial recognition when contractual paymenls are more than 30 days past due.
Accordingly, the flnancilal assets shall be clessified as Stage 2, f on the reporting date, It has been more than 30 days past dus,

Credit Impairad:
A default on a finangial asset is when the counterparty falls to make the confractual payments within 90 days from the day it is dus. Accordingly, Ihe financial assets shall be
classified @s Stage 3, if an the reporting date, it has been %} days past dua.

Forward leoklng Information

In its ECL modeis, the Company relies on a broad range of forward looking information as macro economic inputs, As requirad by Ind AS 109, Macro Economic {ME) overlays are
required 1o be factored in ECL Models and accordingly, Company have used GDF s the relevant ME variable, Overtime, new ME variable may emorge fo have a better corelation
and may replace ME being usod now.

Policy on write off of loan assetis

Financial assets are fully provided for ar written off (elther partially or in full) as per the Company's accounting policy. However, financlal assets that are written off could st be
subject to enfarcement scliviles under the Company recovery proceduras, taking into account legal advice where appropriste. Any recoveries made arc rasegnised in statement of
profit or loss on actual realization from custamer.

(Thiz space has been intentionaily left blank})




SPINNY CAFITAL PRIVATE LIMITED

Notes forming part of the financlal statements as at 31st March 2023

{Amount In Rs. thousands unless stated otherwise)

Term laans measured at amortisad cost {excluding intercorporate deposits):-

Particulars Gross carrylng amount | Weighted average loss loss allowance | Whether credit impalred
rate

As at March 31, 2025

Current (not past due) 762,337 .58 2.00% 15,246.74 Noy
Past due 1-30 days 1,248,85 10.00% 124,88 No
Fast due 3160 days 22358 26.00% 56.85 Mo
FPast due 61-90 days - - - No
Past due 80 days - - - Yes

7,63,808,81 2.02% 15,427.47

As at March 31, 2024

Current {not past dus) - - - Mo
Past dus 1-30 days - - - No
Past due 3180 days - - - Ne
Past due 61-80 days - - - HNe
Past due 90 days - - - Yes

Expected credit loss on trade receivables and investments

Trade recelvablss primarily includes recelvakles from group compenies. These receivables are of short term nature. All trade recalvatles are reviewed and assessed for default on
esch reporting date. Based on hislorical experience of collociing recelvables from these group companies, the aredlt risk an such receivatiies is low and ho fmpairmant allowance
has boen made,

Cash and cash equivalents and bank balance other than cash and cash equivalents

The Company holds cash and cash equlvalents and bank balance other than cash and sash equivalents of Rs. 3,10,362.60 thausands at March 3 2025 (March 31, 2024: Rs,
1,57,885.34 thousands) The cash and cash equivalents are held with bank counterparties with acceptable credit ratings and hence the risk is reduced. Accordingly, no impairmerit
allowance has been made.

{This space has baen Inlentionally left biank)
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SPINNY CAFITAL PRIVATE LIMITED
Hotes foerming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unless staled otherwise}

Other financial assets

Giher financial assets are measured at amartsed cosl,

An analys|s of changes in gross carrying amauni and eomesponding ECL allowances is as follows :

{i) Movements in the gross carrylng amount in respect of leans, i.e. asset on finance excluding Inter corporate deposits

Leans measured at amortised cost

Recenclllation of gross carrying amount Stage 1 Stage 2 Stage 3 Total
As at April 01, 2023

Gross carrying amount cpening balance - - - -
Transfer during the year

- Transfor to stage 1 - - - -
- Transfer to slage 2 - - . .
- Transfer to slage 3 - - - -
Changes in opening crodit exposures {repaid net of disbursal} - . - - -
Maw credit expasure (net af repayments) - - - -
Amount written off during the year . - - - -
As at March 31, 2024 - - - -
Transfer during the year

- Transfer to stage 1 - -
- Trahsfer to slags 2 (223 .38) 22338 - -
- Transfer lo slage 3 - - - -
Changes in opening cradit exposures {repaid net of disbursal) -
New credit exposire {net of repayments) 7,63,808.681 B - 7.63,6800.81

Amaunt written off during the year - - - -
As at March 31, 2025 7,63,586.43 223,38 - 7.63,0809.81

{Il} Movements in the allowance for impafrmant In respect of loans, i.e. asset on finance

The movement in the allowance for impairment in respect of asset on finance is as follows:

Reconclliation of loss aliowance Stage 1 Stage 2 Stage 3 Total

As at April 01, 2023

Gross carrying amount opening balance - - - -
Transfet during the year

- Transler o stage 1 N . - .
- Transfar to staga 2 - - - -
- Transfer to stage 3 - . - -
Wat remeasurement af las alowance - - - -
Changes in opening credit exposumes {rapaid net of disbursaly - - - -
Mew credit oxpasure {het of repayments) - - - -
Amount written off during the year : - - - -
As at March 31, 2024 - . - -
Transfar during the yoar

- Transfer to stage 1 - -
- Fransfer to stage 2 (55.85) £5.85 - -
- Transfer fo stage 3 - - - .
Net remeasurement of loss allowance - - - -
Changas in opaning credt exposires {repaid net of disbursal) - - -

Mew cradit exposure {net of repayments) 15,427.47 - - 15,427 .47
Amount writken off during the year - - - -
As at March 31, 2025 15,371.62 55.85 - 15,427.47

{This space has been intenfonally left klank)




SPINNY CAPITAL PRIVATE LIMITED
Hotes forming part of the financial statements as at 31st March 2025
{(Amount in Rs. thousands unless stated otherwise)

(B)

©

Liguidity risk

Liquidity risk is defined as the risk thal the Company will not be able to sellle or meet Its obligations on time or at reasonable price. The Comparny's objeclive is to at all imas
makntain optimum lsvels of liguidity to mest Ita cazh and liquidity requirements. The Company closely monitors its iquidity position and maintains adequate sourca of financing
through (he use of short term bank deposits, damand loans, NCD and credit facility, Processes and poficles related Lo such risks are overseen by senlor management, *

{i) Finanging amrangernents
The Company had access to the undrawn bomowing facllities at the end of the reparting period:

Particulars As at As at
BMarch 31, 2025 March 31, 2024
Term Loans 2,00,000.00 -
CC/OD (ine FO OD) 89,776.41 -
Total . 2.89,776.41 -

The bank ovardraft facilfles may be drawn at any time and rmay bs terminated by te bank without notice,

{i} Matwiities profile of financial habilities
The foliowing are the undiscounted amount of ramalning eontractual maturities of financial labiltles at the reporting date,

Contractual mabutitios of financial labilltles: {undi tad)

Particulars Carrying amount Contractual outflow Less than 1 yaer 1tc 5 years Tatal

As at March 31, 2025
Financlal Llabllitles

Trade payables 10,629.73 10,628.73 10,529.73 B 10,520.73
Debt securlifes 1,42,867.19 1,42,867.15 B5,714.20 57,142,965 1,42,857.15
Borrowings (other than debt securities) 4,44 441.65 4,44 441 85 2,86,468.81 1,687,972 74 4,44, 441,65
Leasa Liabilitias 22,218.93 22,218,903 2.071,34 20,147.59 22,218,983
Other financial llabilities 1264219 12,542.19 12,542.18 - 12,542.19
Total 6,32,589,65 6,32,589.65 3,07,326.37 2,35,263.28 6,32,589.65

As at March 31, 2024
Financial lizbilities
Trade payables 71.37 71.37 71.37 - F1.37
Debt securities - - - - -
Borrowings (olher than debt securities) - - - - -
Loase Liabifities - . - - - -
Other financial labilities - - - - -

Total .37 7137 .37 - 71.37

Market Hsk

Market risk is the risk that the falr value of future cash fiows of a financial Instrumant will uctuate becavse of changes in market prices, The market isk for the Gompany s inlerest
rate tisk and foreign currency risk, Financial instruments affected by market risks include borrowings. The sensliivity analysis in the following secfions relafe ko the position as at
March 31, 2025,

Interest rate risk
Interest rate risk relales to the potential impact of changes in market interest rate on future interest expense. The [nkerest rate on financial assets are fixed and hence nat subject to
market risk.

Interest rate risk exposure
The exposure of the Campany's borrowing to interest rate changes at the end of the reporting period are as follows:

Particul As at As at
articulars March 31, 2025 March 31, 2024
Barrewings {other than dabl scourities) (al lloallng raie) 2,32,822.8% -
Total borrowings 2,32,622,98 .

Sensitivity
A reasonably possible change of 100 basla points in interest rates at the reparting date would have increased {decreased) profit or logs by the amounts shown below. This analysis
assumes Ihat 8l other variables remain constant.

Impact on profit after tax
Particulars As at As at
March 31, 2028 Warch 31, 2024
Interest rate {Increase by 100 basis points) 2,528.23 -
Interest rate {decrease by 100 basls pelnts) (2,328.22} -

(This space has been intentionally left blank)




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March 2025
{Amount in Rs, thousands unless stated otherwlse)

35 Capital management

As pur RBI, NEFCs are required fo maintaln & minimum capital to risk waighted assets raflo (“CRAR"} consisting of Tier | and Tier |l capital of 15% of itz aggregate risk weighted
assets. Further, the total of Tler |l capilal cannot excesd 100% of Tler | capltal al any point of time. The capial management process of the Company ehsures fo maintain the
minimum CRAR at all the times.

The primary objectives of the Company’s capital management policy are to ensure that the Company comples with capital requirements required by reguiator, maintains healthy
capftal ratios in order to support its business and to maximise sharshoker valua.

The Company mansges its capital structure and makes adjustments to it according to changes In economic conditions and the risk characteristics of its activities-

5. No.

Iltems

As at

March 31, 2025

WLLLC L E

il

CRAR %
CRAR - Tier | Capital (%)
CRAR - Tiet || Capital (%]

58.49%
58.24%
1.25%

As at
Margh 31, 2024 |
15725.67%
16726.67%
0.00%

{This space has heen Intentionally left blank}
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SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unless statad otherwise)

37 Related party dlsclosures:

{a) Mame of related party and related party relationship
List of related parties where control exists and related parties with whom trensactions have teken place and relationships:

)

{a) Ultimate Holding Company
Yaluadrive Technologies Privale Limited

{b) Other affiliated companies with which the company had transactions (Parties under same group)

Spinny nsurance Broker Private Limited

{c) Key Management Persennel

Amit Kakkar
Ramanshu Mahaur
Rajarmani Muthuchamy

*Does not recelve remuneration from the Company

Details of related party transactions :

Deszlgnation

Chlaf Exacutive Officer and Whole Time Director (w.e.f. Nov 1, 2024}

Director”
Independent Director {w.e.f, Nov 01, 2024)

Peseription

Fer the year ended
March 31, 2026

For the year ended
March 31, 2024

Valuedrive Technolegies Private Limited
Income:

Support services fee 9,322.92 -
Expenses:
Service fees and commlsslon expetse 28,737.11 -
Reimbursement of expenses 475,10 -
Assets purchased during the year (incl. BST) 1,448.44 -
Equity Shares issued at par 3,50,000.00 -
Exjuity settled share based paymants to employees 4,382 .08 -
Spinny Insurance Broker Private Limited
Income:
Support services fee 3,5345.86 -
Expenses;
Reimbursement of expenses 17.70 -
Remuneration to KMP*
Salaries, wages and bonus 12,526.07 -
Contrlbution to provident and other funds 257.60 -
Directors’ fees and Professional fess 626.00 -
{t} Details of related party bal outstanding :
For the year ended | For the year ended

38

Partlculars

March 31, 2025

March 31, 2024

Valuedrive Technologies Private Limiad

Equity share capital held 4 49 950.9% 148 8089.99

Trade Payables 6.240.30 -

Other payables 59.43 -

Other recefvables 10,068.75 -
Spinny Insurance Broker Private Limited

Cther recelvables 3,525.83 -

Segment informatlon

The segment reporting of the Company has been prepared in accordance with Ind AS-108, “Operating Segment” (specified under section 133 of the Companies Act, 2013,
read with Rule 7 of Companies {Accounts) Rules, 20115). For management purposes, the company is organised Inte business units based on its products and services and
has identified one reportable segrment viz business of lending credit by way of Auto loan,

{This space has been intantionally left blank)




SPINNY CAPITAL PRIVATE LIMITED
Notes farming part of the financial staternents as at 31st March 2025
{Amount in Rs. thousands unless stated otherwise)

3%

40

41

42

Earningsf{loss) per share

B ipti

escription For the year ended | For the year ended

March 31, 2025 March 31, 2024

{a} Basic EPS*
Net profitf({lass) considered for basic EPS caleulation (Rs. in thousands) (A} {50,864 .80) 6,518.67
Waighted average number of equity shares for cateulating basic EPS {in Nos.) (B) 3,17,80,822 1,50,00,000
Baslc EPS [{A) f {B)] Rs. {'1.60) 0.43
{b) Diluted EPS*
Met profitffloss) considerad for diluted EPS calculation (C) Ra. {50,864.80) 6,518.67
Weighted average number of aquily shares for caloulating diluted EPS ({in Nos.} (D) 3,17,80,822 1,50,00,600
Diluted EPS [{C) / {D]] Rs. (1.60) 043
Mominzl value per share 10.00 10,00

*Sinca the exerciselissue price of the equity shares is identical to their fair value, the shares issued on a right basis do nat contain any bonus

compohant.

Commitment and contingencgies

Estimated amount of contracts remalning to be executed on capital aceount and not provided for {net of advances) as at March 31, 2026 Is Rs. Nif {March 31, 2024 Rs. NIt}

There are no commitment and contingent lisbilities as at March 31, 2025 and as at March 31, 2024,

Lease

As a lessea the Company classified property leases as operating leases under Ind AS 116. Right-of-use assets and lease liabiliies are presented separaloly on the face of

the balance sheet.

Lease in the papatity of Lessee
a} Nature : Leasss considered here are taken for office usa

Partleulars Year ended March

31, 2025
(b) Amount recognised in statement of profit or loss
1. Depreclation on right of use assets {gross) 1.545.32
2. Interest expense on leasa lability 1,1359.18
3. Rent paid for leases which are not considered under Ind AS 118 -
Other disclosures
4. Total cash putflow for leasses 2,100.00
£, Additions to right of use assets 2317977
8. Carrying amount of right of use assets {refer note 11} 21,634 45
(¢) BHfurcation of rent pald durlhg the year
- Principal 960,84
- Inferest 1,129.18

Disclosure as required by Ind As 37 Provislons Contingent Asset and cantingent Liabilitles
Provision for Leave

Encashment®
Carrylng amount at beg of F.Y, - -

584.03 1,989.93

Particulars Provision for Gratulty*

Additional Pravisional made /Increases during the year
Amaunts used{incurred and charged) againts the
provision

Unused amounts reversed during the period - -
Carrying amount at end F.Y. 504,03 1,988,935
*Refer Mota 434

& pravision for expenses are recurring nature and utilised on menthly basis

# These provision are made on yearly basis and utifised at the time of raturn filling.

{This space kas been intentionally ioft biank)

Year ended March
31, 2024

Proviglon for
expenset
48,00

3,877.39

45,00

3,977.39

Provision for Income
Tax #
2,305.45

2,30545



SPINNY CAPITAL PRIVATE LIMITED
Hotes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unless stated otherwisa)

43.A Employee Benefits

For the year ended
March 31, 2025

For the year ended
March 31, 2024

A (a) Defined contribution plan and amounts recognised in the
statement of profit and loss
Contribution to provident fund and other funds

{b) Other jong term employee benefits {based on actuarial valuation)
Compensatad absences - amount recognised in the statement of profit and loss
Leave obligations expected to be settled within next 12 months
Leave obligations not expected to be settled within next 12 months

(¢) Maturity Profife of Defined Beneflt Obligation

Particulars

1,664.41

2,070.54
205.75
1,784.18

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Within the next 12 months
Batween 2 and 5 years
Between 5 and 10 years
Total expected payments

B  Defined henefit plan
Graluity is a defined bengfit plan and Company is exposed to the Following Risks:

Interest rate risk: A fall in the disuount rate which is linked fo the Government Security Rate will increase the present value of the fiability requiring

higher provisicn,

205.75
865.79
918.39
1,989.93

Salary Risk: The present value of the defined benefit plan liabilty is caleulated by reference to the future salaries of members, As such, an increase in

the salary of the members more than assumed level will increase the plan's liability,

Asset Liabifity Matching Risk: The plan faces the ALM risk as fo the matching cash flow. Company has to manage pay-out based on pay as you go

hasis irom own funds.

Mortality risk: Since the benefits under the plan is not payable for life fime and payable till retirement aga only, plan does not have any longevity.

Gratuity expense

The Company has a defined benefit gratuity plan, Every employee who has completed five years or more of service gets a gratuity on depariure as per

the provision of payment of Gratuity Act, 1872 {|last drawn salary} for each cormpleted year of service.

Details of changes and obligation under the defined beneflt plan is given as below:-

| Expense recagnized in the statement of profit and loss :

For the year ended
March 31, 2025

For the year ended
March 31, 2024

{i} Curreni service cost 594.03 _
{i} Pastservice cost - -
{ili} Interest cost - -
{iv) (Expected return) on plan azsets - -
Net expense recognltzed In the statement of profit and loss 594,03 -

Hl  Remeasurement of {Galn¥loss recognised in other comprehensive income
For the year ended For the year ended

March 31, 2625

March 31, 2024

{iy Actuarial changes arising fram changes in demographic assumptions
{i} Actuarial changes arising from changas in financial assumptions
(i} Actuarial changes arising from changes in experience adjustments

Net expense recognised In other comprehensive income

{This space has been imentionally left blank)




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the flnancial statements as at 31st March 2025
{Amount in Rs. thousands unless stated otherwise}

0]
ity
(il
{iv)
v}
{vi}
{vii}

v

(i)
(i}
(i)

(03
{liy
{ii}

(v}
v

i

vil

Changes in obligation during the year:

Opening balance

Current service cost

Past service cost

Interest cost

Actuarial (gain) / loss

Bensfits paid

Present value of obligation as at year end

Net assets / liabilities recognised in the balance sheet :

Present value of abligation at the end of the year
Fair value of plan assets at the end of the year
Met liabilities / (assets) recognised in the balance sheet

Principle actuarial assumptions

Dlscount rate (per annum}

Expected increase in salary costs (per annum}
Adtrition rate

Upto 30 years

From 31 o 44 years

Above 44 years

hortality

Retiremeant age

Qther disclosure

Cefined benefit abligation

Fair value of plan assets

Actuarial {gain) / loss

Experience adjustment (Loss) f Galn on plan assets

Quantitative sensitivity analysis for significant assumptions are as below:

For the year ended For the year ended
March 31, 2025 March 31, 2024

594,03 -

594,03 -

For the year ended
March 31, 2025

For the year ended
March 31, 2024

594.03

584,03

For the year endad
March 31, 2025

For the year ended
March 31, 2024

5.52%
7.00%

15.00%
15.00%
16.00%

{ALM 2012-14
58 years

For the year ended
March 31, 2025

For the year ended
March 31, 2024

504.03

Increase / (decrease) on present value of defined benefits obligations For the year ended For the year endad
at the end of the year March 31, 2025 March 31, 2024
Discount Rate

Increase by 50 basis points {25.47) -
Decraasze by 50 basis points 27.04 -
Salary Increase

ncrease by 50 basis points 26.79 -
Decrease by 50 basis paints (25.47) -

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the
reporting period, while holding all other assumptions consiant. The sensktivity analysis presented above may not be representative of the actual
change in the projected benefit obligation as it is unlikely that the change in assumptions would occur in isalation of one anpther as soma of the
assumplions may be corretated, Furthermore, in presenting the above sensitivity analysis, the present value of the projected benedit obligation has
been calculated using the projectad unit credit method at the end of the reporting peried, which is the same method as applied in caleulating the

projected benefit obligation as recognised in the balance sheet.

{This space has been Intentionally feft blank)




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unless stated ctharwisa)

VIl Maturity profile of defined bensfit obligation {Undiscounted)

Particulars For the year ended For the year ender
March 31, 2025 March 31, 2024
Within the next 12 months 217 -
Between 2 and 5 years 67.80 -
Between 5 and 10 years 524.06 -
Total expected payments 594.03 -

IX The average duration of the defined benefit plan obligation at the end of the raporting period is 5.99 years {as at March 31, 2024: Not applicable).

X The estimates of rate of escalfation In salary considered in actuarial valuation are after taking inte account inflation, seniority, promotion and other
relavant factors Including supply and demand in the employment market. The above Information is as certified by the Actuary,

Xl The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changoes in key assumptions eceurring at the end of the reporting period.

(This space has been intentionally loft blank)




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financlal statements as at 31st March 2025
{Amaount in Rs, thousands unless stated otherwise)

43.B

Share based payments

Pursuant o the Employees' Stack Option Scheme 2019, the Company offers stock options to certain sligible employees,including key
managerial personnel. Under this scheme, an eligible employee can exercise their aptions after the vesting period and during the
exercise period. All the terms and conditions are defined in the Employees’ Stock Option Scheme 2019. Therefore, share-based awards

are classified as equity-seftled, refer note-21

The fair value of the share cptions is estimated at the grant date using Black-Scholes option pricing models and Monte Carlo option

pricing models, taking into account the terms and conditions upon which the share options were granted,

Movements during the year — Black-Scholes model option pricing method

QOption Shares

As at 31st March 2025

Particulars Number WAEP (Rs.)

As at 31st March 2024

Number

WAEP {Rs.)

Cutstanding at ‘st April -
Granted during the year 3,00,680 1.38
Cutstanding at 31st March 3,00,680 1.38
Exercisable as at 31st March - -

The weighted average remaining contractual fife for the share options outstanding as of March 31, 2025 was 1.61 years {March 31,

2024: NA), The weighted average fair value of options granted during the year was 52,17 (March 31, 2024: NA). The axercise price for

options outstanding at the end of the year was 1.32 (March 31, 2024: NA)

The following tables list the inputs to the models used for the years ended March 31, 2025 and March 31, 2024, respeciively:

Particulars As at 31st March 2025 As at 31st March 2024
Risk-Frae Interest Rates 7.18% - 7.38% -
Expected Volatility 54.10% - 57.568% -
Expected Life {in years) 3.27 years - 3,77 years -
Dividend yield NIL -

{This space has been intentionally left blank}
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SPINNY CAPITAL PRIVATE LIMITED
Notes ferming part of the financial statements as at 31st March 2025

{Amount in Rs. thousands unless stated otherwise}

45 3.5 Exposures

3.5.1 Detalls of financing of Parent Company products:

The Company is also engagad in Aute financing of products sold by its holding company. Loans and advances Inciude dealer financing, which consists primarily

of loans to dealers involved In the sale of pre-owned vehicles.

3.5.2 Detalls of Single Borrower Limit {SBL) Group Borrower Limit (GBE) exceeded by NBFC: The Company has not excesdad Single Borrower Limit

{SBL) / Group Borrower Limit (GBL) during the financlal year.

3.5.3 Unsecured Advances

Particulars March 31, 2025 March 31, 2024
Unsecured Advances” - -
{Gross)

*includes interest accrued and EIR adjustment

4 Miscellaneous:

4.1 Registration obtained from other financial sector regulators: Nil
4.2 Disclosure of Penatties imposed by RB! and other regulators: Nit
4.3 Related Party Transactions: Refer Note 37

4.4 Rating:
No assigned ratings exist for the various Taciliies utilized by the Company.

4.5 Romuneration of Directors, Refer Nota 37

4.7 Net Profit or Loss far the paricd, prior periad items and changes in accounting policies:

Net Loss including other comprehensive income for the period ended March 31, 2025 Is Rs.50,864.80 thousands

Prior period items in year endsd March 31, 2025: Rs. NIl {Refer Statement of Profit and Loss)
Refer note 2 for material accounting policies.

4.8 Rovenue Recognition

During the year, there have baen no inetances in which revenue resognition has been postponed pending the resoiution of significant uncertainties.

4.9 Consolidated Financials Statement (CFS)

The Company does not have any subsidiary/Joint venture/Associates as on March 31, 2025, CFS net applicable to us.

5, Additional Disclosures
5.1 Provisions and Contingencies

Break up of 'Provisiohs and Contingencias' shown undey the head Expenditure in Profit and
Loss Acgount

March 31, 2025

March 31, 2024

Provisions for depreciation on Investment

Frovisicn towards NPAY

Provision made fowards Income tax

Provision for Gratuity and leave encashment

Other Provision and Contingencies

Prowision for Standard Assets {net of reversal) #

15,427 47

Provision on Excess interasl receivable

* Represents impaiment loss allowance on stage 3 [oans.
# Represents impairment loss a2llowance on stage 1 and stage 2 loans.

§,2 Draw Down from Reserves: Rs, Nil

5.3 Concentration of Deposits, Advances, Exposures and NPAs

5.3.1 Cencentration of Depasits (for deposit taking NBFCs): Not Applicable, As the Company is Non deposit NBFG

Particulars

March 31, 2025

March 31, 2024

Total Deposits of twenty [argest Deposiors

Pergentage of Deposits of twenty largest depositors to Total Deposits of the NBFC

5.3.2 Concentration of Advances

Percentage of Advances to twenty Iargesf?a owers to Total Advances of the NBFC

Particulars March 31, 2025 March 31, 2024
Total Exposure to twenty fargest borrowers { Customers 27,445.38 -
3.59% -




SPINNY CAPITAL PRIWVATE LIMITED
Notes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unfess sfated otherwise}

5.3.3 Concentration of Exposuras

Particulars March 31, 2025 March 31, 2024
Total Exposure to twenty largest borrowers / Cusfomers 27.445.38 -
Percentage of Exposures to twenty largest botrowers foustomers to Total Exposurs of the NBFC on 3.5%% -
borrowers fcustamars
534 Concentration of NPAs
Partlculars March 31, 2025 March 31, 2024
Total Exposure to top four NPA accounts - -
5.3.5 Sector-wlse NPAs
March 31, 2025  March 31, 2024
Percentage of FPercentage of
Sk No. Sector NPAs to Totat NPAs to Total
Advances In that |Advances In that
sector sector
1 Agriculture & allied activities - -
2 MSME - -
3 Corporate borrowers - -
4 Services - -
5 Unsecured personal loans {including consumer receivables} - -
6 Auto loans 100% -
7 Other personal loans - -

54 Movement of NPAs*

&1 No. Particulars March 31, 2028  March 31, 2024
(i} Net NPAs 1o Net Advances (%) - -
{iiy Wovement of NPAs (Gross}
{a) Opening kalance - -
{b) Additions during the year - -
(c) Reductions dutling the vear - -
(d) Closing halance - -
{iiiy Movement of Net NPAs
{a) Opening balance - -
(b} Additions during the year - -
(©) Reductions dutlng the year - -
id) Closing halance - -
{iv) Movement of provisions for NPAs {excluding pravisions on standard assets)
a} Cpening balance - -
(k3 Provisions made during the year - -
{©) Write-off fwrite-back of extcess provisions - -
(d} Closing balance - -

* NPA sccounts refer to stage 3 assets. Slage 3 Assets includes financial assets that have objective evidence of impairmant at the reporting
date as defined under Ind AS. 80 Days Past Due and other qualitative factors has been considered as default for classifying a financial

Instriment as credit impaired.

5.5 Overseas Assets (for those with Joint Ventures and Subsidiarios abroad}: Mil, there are no such assets.

5.6 Off-bafance Sheat SPVs sponsored: Nil, thers are no such balances.
6. Disclosure of Complaknts

6.1 Customer Complaints

Particulars March 31, 2025 March 31, 2024
{(a} Nea. of complaints pending at the beginning of the year - -
(b} Mo. of complaints received during the year 53 -
{c) No. of somplaints redressed during the year 52 -
{d} Mo. of complaints pending at the end of the year 1 -

(This space has been htentionally left blank}
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46 Disclosure of provisfons required under IRACP and Impalrment allowances made under Ind AS 109 as per Annex Il of Master Direction -- Reserve Bank
of India (Non Banking Financial Company — Scala Based Regulation) Directions, 2023 (Updated as on May 5, 2025)

Asset Asset Gross Carrying  Loss Net Carrying Pravisions Difference
Classiflcatl classification as Amount as per  Allowances Amount reiulred as between Ind AS
oh as per perind AS 102 Ind AS {Pravisions} {5) = {3)-{4) per IRACP norms 109 provisions
RBI Norms {2) (3} as required {6) and IRACP norm
{1} under Ind AS (7}=(4)-(6)
109
{41
March 31, 2025
Performing Assets
Standard Stage 1 7.63,586.43 15,371.62 7,48,214.81 1,908.97 13,462.65
Stage 2 223.38 55.85 167.53 0.56 55.29
Subtotal 7,63,809.81 15,427.47 7,48,382.34 1,908.53 13,517.94
Non-Performing Assets {(NPA}
Substandard Btage 3 - - - - -
Loss Assats Stage 3 - - - - -
Subtatal of NPA - - - - -
Stage 1 7,63,586.43 16,371.62 7.48,214.81 1,908.97 18,462.85
Stage 2 223.38 55.85 167.53 0,56 55.29
Tetal
Stage 3 - - - - -
Total 7,63,809.81 15,427.47 7,48,382.34 1,908,53 13,617.94

March 31, 2024

Performing Assefs

Standard Stage 1 - - - - -
Stage 2 - - - - -

Bubtotal - - - - -

Non-Parforming Assets (NPA)

Substandard Stage 3 - - - - -
Loss Assets Stage 3 - - - - -
Subtotal of NPA - - - - -
Stage 1 - - - - -
Stage 2 - - . . .
Total Stage 3 ) i - - j
Total - - - - -

Gross camying amount includas [oans.
The Company does not have any financlal assets undar deubtful asset category.

47 Public Disclosure on Liquidity Risk as per Appendix VI-A of Master Direction — Reserve Bank of India {Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 {Updated as on May 5, 2025} for the year ended 31 March 2025

{a} Funding Concentration based on significant counterparty {borrowings}

Partlculars March 31, 2025 March 31, 2024
Number of significant counterparties 4.00 -
Amount 5,87,208.80 -
Percantage of funding concentration to total depaosits Not applicable -
Parcentage of funding eoncentration to total liabitities# 91.76% -

{b} Tep 20 large deposits
Not applicable

{c) Top 10 borrowings

Particulars March 31, 2025 March 31, 2024
Total amount of top 10 borrowings {in Rs.} 5,87,208.80 -

Percentage of amount of top 10 borrowlngs to total berrowings 100.00% -

, al




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financial statements as at 31st March 2025
{Amount in Rs. thousands unlesz stated otherwise)

{d)

{e}

48

Funding Concentration based on significant instrument/product

March 31, 2024

Partlculars March 31, 2025
Term loan Ampunt 2,63,057.35 -
% of total liabilities# 41.10% -
Bank ovardraft Amourt 1,81,384,30
% of total iabilities# 28.34% -
Debentures Amount 142,857 15 -
% of total liabilities# 22.32% -

Stock Ratios

Particulars

March 31, 2025

March 31, 2024

{f} NCD {original maturity < 1 yrs.) to Total Liabilitiest#
{iiy NCD {original maturlty < 1 wrs.} to Total Assets
{ii} NCD {original maturity < 1 yrs.} to Public Funds

{iv) Other Short Term Liabilities to Total Liabilities#
{viii) Other Short Term Liabllities to Tota! Assets
{ix} Other Short Term Liabifities to Public Funds

# Totat liabllitiss = Total Assets - Equity

Institutional set-up for liquidity risk management:

The Company’s Board of Directors assume the overall responsibility for management of liquidity risk.

Asset Liability Committee {/ALCC'} shall have the responsibility of evaluating liquidity risks faced by the entity and will act as per mandate of the Board in

Mt applicable
Mot applicable
Mot applicable

B2.87%
36.51%
Mot applicable

managing the liquidity risk and adherence to this framework. ALGC reports Into the Board of Direciors of the Company.

Disclosure of Frauds reported during the year vide DNBS.PPD.(1/66.15.001/201 617 dated September 29, 2016

Not applicable
Mot applicable
Mot applicable

100.00%
0.05%
Mot applicable

Thera were no such cases reporied to RBI during the year which has been provided! written off appropriately in the books of acsount.

(This space has baen intentionally leff blank)
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49 Disclosures as requirad undsr Section | of Annex, VIl Master Direction — Reserve Bank of india {Non-Banking Financial Company — Scale Based Ragulatlon)
Directions, 2023 [Updated as on May §, 2025)

A} Exposure
1} Exposure to real estate sector:

March 31, 2025 _ March 31, 2024

Category
i) Direct Exposure
{a) Resident Maortgages -
Lending fully secured by mortgages on residential property that ts or will be occupled by the borrower - -
or that is rented, Exposure would akso Include non-fund based (NFB) limits
(b} Commercial Reat Estate -
Lending sesured by raorigages oh commercial real estates {office building, retall space, multipurpase
commercial premises, multi-famtily residential bulldings, muitl-tenanted commerclal pramises,
industrlal or ware houge space, hotels, land acquisition, development and construction, ete, ).
Exposure would also Include non-fund based {NFB} limits. - -
{c) Investments in mortgage Backed Securities {(MBS) and cther securitised exposures -
i. Residential - -
i. Commercial Real Estate - -

lij Ihdirect Exposure
Fund based and non-fund-based exposures on Mational Housing Bank and Housing Finance

Total Exposure to Real Estate sector - -

2) Expesure fo capital market:

Partlculars March 31, 2025 March 31, 2024
{i} Direct investment in equily shares, convertible honds, convertible debentures and units of equity oriented - -
mudual funds the corpus of which is not exclusively invested in corporate debt;

(i} Advances against shares / bonds / dobontures or othor securtics or on clean basls to indhviduals for
imvesimenl in shares {including IPOs { ESOPs), convertible bands, convertible debentures, and units of equity-
ariented mutual funds;

(iiiy Advances for any other purposes where shares or convertible bonds or convertible debertures or units of . -

Bty orignted mutsal funds are laken as primary security;

{iv) Advances for any other purposes to the extent secured by the collateral security of shares or convertible - -
bonds or convertibls debantures or units of equity oriented mutual funds i.e. where the primary security other than

shares / convertible bonds / convertible debentures f unlis of equity ofented mutual funds "does not fully cover the

advances,

{¥] Secured and unsecured sdvances to stockbrokers and guarantees issued an behalf of stockbtokers and - -

market makers;
{vi} Loans sanctioned to corporates agsinst the security of shares [ bonds/debentures or other securities or on - -
clean basis for meeting promoters contribution to the equity of new companies in anticipafion of raising
resources;
{wii} bridge ivans lo companles agains! expected equity flows f issues; : - -
{uiii) Underwelting commitments taken up by the NBFGs in respect of primary issue of shares or cenvertible bonds
ar convertible debentures or unitz of equity orientad mutual funds; - -
{ix) Financing to stockbrokers for margin trading |
(%) All exposures fo Venture Capltal Funds
{i.} Category |
{ii.} Category |
{ii.} Category Il

Totaj exposure to capital market -

3) Sectoral exposure

March 31, 2025 March 31, 2024
Total Exposure Gross NPAs Parcentage Tota! Exposurs Gross NPAs Percentage
(includes on of Gross {incluclas on of Gross
Saot balance sheet NPAs ko balance sheet NPAs ta
and off-balance total and off-kajance total
sheet exposure) exposure in sheet exposure) axposure in
that secter that sector
1. Agriculture & allied activites - - - - _ .
2. Industry - - - - - -
3. Borvices - - - - - -
4 Personal Loans {including consumer receivables) - - - - - - -
Unsecured
5. Aulo Loang 7.63,809.81 - 0.00% - - -
5. Others- ICD - - - - - -




SPINNY CAPITAL PRIVATE LIMITED
Notes forming part of the financlal statements as at 31st
{Amount In Rs, thousands unless stated otherwlse)

March 2025

4) Intra-group exposures

Particulars

March 31, 2025

March 31, 2024

e g PO T
i1 Tolal amount of intra-group exposires - -
i} Total amcunt of top 20 intra-group exposures - -
iii] Percentage of Inlra~group exposures to total exposure of the NBFC on batrowersfcustomers 0.00% 0.00%

5) Unhedged farelgn currency exposure

Details of Its unhedged foreign currency exposures :

As at 31st March 2025:N1
As at 31st March 2024: NIl

Policies fo manage currency induced risk:

Currency Risk Is the risk that the value of a financial instrument will fluctuate dus to changes in foreign exchange rales. Forelgn currency risk arise majorly on account of
foreign clrrency borrowings. The Company’s foreign currency exposutes ars managed In accordanco with its Forelgn Exchangs Risk Management Policy which has bogn
approved by its Board of Directors, The Company manages lts forelign currency risk by entating Inte forward contract and cross currency swaps.

B} Related Party Disclosure

Particulars Parent (as per ownership or cantrol)| Companles under common control Total

Balances at the end of year March 31, 2025 | March 31, 2024 | March 31, 2025 | March 31, 2624 | March 31, 2025 March 31, 2024
Other receivables 10,068.75 - 3,505.83 - 13,664.58 -
Equlity share capital held 4,980,890.898 1,42,594.99 - - 4,058,996 80 1,45,559.99
Trade Payables 6,240.30 - - - 6,240.30 -
Gther payables £9.43 - : - 59.43

Transactions during the year

Purchase of fixed Assets {Indd. G5T) 1,448.44 - - - 1,448.44 -
Support services fees income 0,322.02 - 3.345.86 - 12,668.78 -
Equity settled share based payments to employess 4,382.08 - - - 4,382.08 -
Service fees and commission expenses 28,737.11 - - - 28,737.11 -
Reimbursament of expenses 475.10 - 17.70 - 492.80 -
|Eqully Shares issued 3,50,000.00 - - - 3,50,0006.00 -
Note: The Comparty does hot have subsidiary, associates and Joint venture for the year endsd March 31, 2025 and March 21, 2024,

Particulars Directars Key Management Personnel Total

Transactions during the year March 31, 2025) Narch 31, 2024] March 31, 2025]  March 31, 2024 March 31, 2025 March 31, 2024
Salaries, wages and bonus 12,526.07 - - - 12,526.07 -
Contrbution to provident and other funds 257.60 - - - 25760 -
Share hased compensallon expanse on RSWSAR - - - - - -
Payment of Share based compensaiion - - - - - -
Directors' fees and Professional fess §25.00 - - - 625.00 -

Bal at tha end of year

Share based compensation Lability of KMP on - -
account of RSUISAR™

= W ralatives of directors and Key managemant personnel was employad during the year ended March 31, 2025 and March 31, 2024

Note: For relationships refer Nale 37

C) Disclozura of complalnts

1) Summary information on complaints received by the NBFCs from cuslomers and from the Offices of Ombudsman

Marcir34, 2024]

§r. No |Particulars March 31, 2025
Complaints received by the NBFC from [ts cusiomers

1 Number of complaints pending at beginning of the year - -

2 Number of complaints received during the vear 53 -

3 Number of complaints disposed durlng the year 52 -
3.1 Of which, number of complaints rejected by the NEFC - -

4 Mumber of complaints pending at the end of the year 1 -
Maintainable complainls received by the NEFC from Office of Cmbudsman

o Mumber of maintainatle complainls received by the NBFC from Office of Ombudsman - -
5.1 Of &, number of complaints resolved In favour of NBFC by the Office of Ombudsman - -
5.2 Of & number of complaints resclved through conciliation/mediationfadvisories issued by Office of Ombudsman - -
5.3 Of 5, number of complaints resolved after passing of Awards by Dffice of Ombudsman against the NBFC - -

& Nurnber of Awards unimplemented within the stipufated ime {other than those appealsd) - -

Mate: Maintainable complalrts refer to complaints on the grounds specifically manticned in Intagrated Ombudsman Schame, 2021

Non-Banking Financlal Companies, 2018} and covered within.the ambit of the scheme.

{Previcusly The Ombudsman Scheme for
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Notes forming part of the finangial statements as at 31st March 2025

{Amount in Bs. thousands unless stated otherwise)

2) Top live grounds of complaints received by the NBFCs (rom customers

Number of Number of % increasef Number of Number of
complaints complaints decrease In the complaints complaints
pending.at the | received during number of pending at the end | pending beyond
haglnning of the the year complaints of the year 30 days

Grounds of complaints, (i.e. complalnts refating to) year received over tha

provious year

March 31, 2025
Ground 1- Repayment Related - 22 10H0%, 1 -
Ground 2- Refund retated - § 1004 - -
Ground 2- Credit bureau related - 2 100% - -
Grourwd 4- RecovengColiections related - 1 100% - -
Ground 5- Clarilication an EMI - 1 100% - _
hors - 18 100% - -
Total - 53 1 -

March 31, 2024
Ground 1- Repayment Related - - - - -
GBround 2- Refund refated - _ - B N
Ground 3- Cradit bureau related - - N B N
Ground 4- RegovendCollections relatad - - - B -
Ground 5- Clarficatlon on EMI - _ - _ N
Othars - - - - -
Tatal - - - - “

O} Corporate govermance

Disclosures in relation to corporate goveransce is disclosed in corporate governance section of Director reports.

E} Breach of covenant

The Company has not breach any covenant of loan avalled or debt securities issued during the year ended March 31, 2025 and March 31, 2024

F} Divergence in Asset Classification and Provisioning

Buring the year, No divergences ocoumed in Asset Classification and Provisiohing.

{This space has been intentiorally left biank)
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{Amaunt I Rs. thousatds unless stated athenwize}

50 Additional information as required in terms of Annexures VIl of Mastor Di

Diractions, 2023 { Updated as on May 5, 2025)

y — Scale Based Regulatioh)

Particulars Year anded Mareh 24, 2024 Year ended March 31, 2024
— i Amount Amaount Amount Ameount
Liabilities side outstanding overdue outstanfing  gverdus
4 Loans and advances availed by the NEFCs inclusive of
Interest acerued but not paid:
a} Dabentures
-Secured 142,867,158 - - -
-Unsecured - - - -
{ther than falling within tha meaning of public deposlts)
(b} Defarred Credits - - - -
() Term Loans 283,067.35 - - -
(d) Inter-carporats lxans and borrowing - - - -
(e} Commerclal Faper - - - -
{fy Public Deposits* - - - -
{9} Other Laans {cash credit and overdraft facility) 181,384,230 - - -

* Please see Note 1 below

]

Broak-up of (1} akova [Qutstanding public deposits
inclusive of interast acorued thereon but not pald:

{a) In the form al Unsecured debemiuras

{2} It the form of partly secured debentures | . debentures
where Lhere ks & sharlfall I the value of security

{£) Other pubdc deposits*

* Please see Note 1 below

Assats side: Year ended March 31, 2025 Yaar ended March 31, 2024
Amount Amount Amount Amouni
cutstanding i t ] overdue
3 Break-up of Leans and Advances including bills
recelvables [other than those Included n (4) below]:
{a) Secured 76380881 - - -
{k} Unsecured - - -

E-

Break up of Leased Assets and stock on hire and other
assets counting towards AFC activities :
{il Leass assets including lease rentals under sundry debtors
(a) Financlal legse
{b) Opereling lease

{il} Stock an hire including hire charges under sundry deblors:
(a) Assets on hire
(b} Repossessad Assefs

(iry Cther Loans eounting towards asset financing activities
{a} Loans where assets have been repossessed
() Loans othar than {a) akove

& Break-up of Investments :
Current Investments :
1, Quoted :
{l} Shares :
{a) Equity
{b) Preference

{Il Debertures and Bands
{iii} Units of mulual funds

(v} Government Securities
{w} Others (pleasa specify}

2. Unquotad :
{i] Shares :

(a} Equity

(b} Preference
{il] Debenturas and Borkds
fiiiy Linits of mutual funds
{v) Government Securities
{v) Commeralal paper

Yoar anclad March 31, 2025

Year ended March 31, 2024

Amount Amount
cutstanding overdue

Amount Amaunt
outstanding overdue

Year ended March 31, 2025

Year ended March 31, 2024

Amount Amount
outstanding overdue

Amount Amount
outstanding overdus
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Notos forming part of the financial staterments as at 31st March 2025
{Amounl in Rs. thousands unless staled othenwise)

Long Term liwestments :

1, Quated :

(i) Shares :
{a} Equity - - - .
(k} Praference - - - -

(I} Debentures and Bonds . - - -
{iii) Units of mutual funds - - - -
(iv} Government Securitiss - - - -
(v) Olhers {please specify) - - - -

2. Ungueted :

(i Sheres :
{a) Equity - - - -
() Prafarence - - - -

{ii) Debentures and Bonds - - - -
{iii} Units of mutual funds - - - -
(v} Gavernment Securifies - - - -
{v} Odhers {pleass specify) - . - -

6 Borrower group-wise classification of assats financed as

in (3] and (4) ahove: (See Note 2 helow) Year ended March 31, 2025 Yaar anlad March 31, 2024

Amuount net of provislons

Category Secursd Unsecured Total Secured Unsecured Total

1. Relatad Parlies ** :
{a) Subsidlarles - - - - - -
{b} Compenles in the same group - - - - - -
{c} Other related parlies - - - - . .

2. Other thah refated partles 748,382 24 - 7,48,382 34 - - -
Total 7.48,382.34 - 7,48 382,34 - - -

* A per Ind AS lesued by MCA (Pizase see Nole 3)

7 Investor group-wise classification of all investrnents
{currant and long term) in shares and securitles (both
guated and unguoted): { See note 3 halow)

Year ended March 31, 2025 Year ended March 31, 2024
Catagory Markel Ve}luefBreak Book value Market ValuefBreak up or Book valua
up or fair market [ Net of fair market valua or NAY (Net of
valua or NAV Provisions) Provisions}

1. Related Partles **
(a) Subsidlarles - - - -

(b1 Companles in the same group - - - “
{c) Other related parties - - - -
2. Olher than related parlias - - - -
Total - - - N

** Ag per Ind AS lssued by MCA (Please see Note 3}

& Other Information

Year ended March 31, 2025 Year endad March 31, 2024

Particulars
Amount Amount

(i} Gross Non-Petforming Assets

{a) Related partles - _
{b) Other than relaled parles - -

{Il) Mt NonePerforming Assets

{2} Related parties - -
{b) Gthar than related partios - -

{lil} Aszets acquired In satisfactlon of debt - _

Notes:
1 As dafined in Master Direction — Kaserve Bank of India {Non-Banking Financial Company — Scale Based Ragulation) Direclions, 2023,
2 Provisioning norms shall be applicabls as preseribed in Master Directlons- RE| {NBFC}, 2023 Directlons.
3 All Indlan Accounfing Standards {'Ind AS") Issued by Minlstry of Corporate Affalrs sre applicable including for veiuation of investiments and ofher assets as also assets acquired in satisfaction of
debl. However, market valua in respect of quoted investments and break upfair valus/NAY in respect of unguoted investments shall be disciosed ivespective of whether they are classifiad as long
term or clrrent (n {6} above.

(Yhis space has beer intertionally Jefi blank)
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51 Financial Highlights

Particular FY 2024-25 FY 2023.24
Total Income 68,584.24 10,164.52
Finance cost 17,153.84 -
Net income 51,430.40 10,164.52
Operating expenses 86,867.73 1,299.92
Pre-provisioning operating profit {35,437.33) 8,864.60
Impairment on financial instruments 15427.47 -
Profit before exceptional item and tax (50,864 .80) 8,864.60
Exceptional items - -
Profit before tax {50,864.80) 8,864.60
Profit after tax (50,864.80) 6,518.67
Qther comprehensive income - -
Total comprehensive income {50,864.,80}) 6,518.67
Details of key financial ratios

Operating expenses to Net Incoms 168.90% 12.79%
Return on Total assets (ROA) 8.16% 12.81%
Return onh squity (ROE) 16.57% 12.81%
Capital to risk-weightage asset ratic {CRAR}

of which, Tier | 58.24% 15725.67%
of which, Tier if 1.25% 0.00%
Gross NPA - -
Net NPA - -
Debt equity ratio 1.27 -
Provisioning coverage ratio (PCR) NA NA
EPS - Basic (¥} {1.60) 4.43
Diluted (¥} {1.60} 0.43

{This space has been Intentionally leff blank}
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52 Disclosure pursuant to RBI clrcular RBUDOR/2021-22/88 DOR,STR.REC.51/21.04,048/2021-22 for loans transferredfacquired under the Master Direction - RBI
{Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021 are given below:

a)  Detalls of ransfer through assignment in respact of loans not in default

Particulars As at As at

March 31, 2025 March 31, 2024
Count of loan accounts assigned - -
Amount of lpan account assigned “ .
Retention of baneficial ecanomic interest {(MRR) - -
Weighted Average residual tenure of the loans transferred - -
Welghled Average helding period ] - -
Coverage of Tangible security . . - -
Mumiber of Transaction - z
Rating wise distribution of rated loans . N

b}  The Company has not asguired any lean in default during the year anded March 31, 2025 and March 31, 2024
¢} The Company has nol asguired stressed loan during the year ended March 31, 2025 and March 31, 2024,
Dietail of transfer of stressed loan during the yoar endad March 31, 2025 and March 31, 2024

Particulars As at As at

March 31, 2025 March 31, 2024
Count of Cases ) _ N
Aggregate Principal Outstanding as per Books - - .
Less: Provision - - |
Net Carning Amount { Met Book Value - i

Weighted Residual Tenure (in Maonths) - -
Met Sale Consideratlon - : -
Met Galn on trasnfer of stressad loan - -

Partlculars As at As at ‘
March 31, 2025 March 31, 2024 ‘
|
|
|
|
|

Net Sala Considaration -
Less : Gross Amaount -
Add: Provision Reieaser -
Less ; Collectlon Remittance -
Met Gain on Sala of NPA -

53 Liquidity coverage ratio (LGR] - LCR ratios are not applicable to the Cormparry as the assets slze kess than Rs. b,00,00,000 thousands

54 During the year ended March 31, 2025, the authorlsed share capital of Rs. 1,50,000.00 thousands was increased to Rs. 5,00,000.00 thousands divided into §,00,00,600
aguity shares of Rs. 10 each.The Company had done necessary filings with Ministry of Carporate Affairs.

(This space has been infentionally left blank)
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55 Additlonal disciosures given in terms of Notification dated March 24, 2021 1ssued by Ministry of Carporate affalrs
a) Detalls of Crypto Currancy ar Virtual Currency: The Company has not traded or invested |n Crypto currency or Virtual Currency during the financial year.

b) Undisclosed Incoma: The Company does not have any transactions not recorded in the books of aceounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1861 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). Also,
thera are Rs. Nil praviously unrecorded income and related assets. . .

¢} Detalls of Benami Property held: There are no proceedings which have been Initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition} Act, 1988 and rules made thersunder.

d) Wilful Defaulter: The Company has not been declared as Wilful Defaulter by any Bank or Finaneial Institution or other Lender,

e} Compliance with approved Scheme]s} of Arrangements: Not applicable

fi Relatlonshlp with Struck off Companies ;: During the year, the Company does not have any fransactions with the companles struck off under section 248 of
Companies Act, 2013 or section 560 of Companles Act, 1258,

) Addittonal Infermation where borrowings are from banks or financial institutlons:

{i} The quarterly returns and statements of current assets filed by the Company with banks or financial institutions for the querter ended Jun'24, Sep24 and Dec'24 are
in agreement with the books of accounts, Further, for quarter ended Mar25 the company has filed the provislonal return and statement which will be revised
subsequently based on audited numbets;

{i) The Company has used the borrowings from banks and financlal institutions for the spechilc purpose for which it was taken as at the balance sheet date.

h} Compliance with number of layers of companies: The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017,

1y Capltal work In progress [CWIP} and Intangible asset: The Company does not have any CWIP and Intangible assst under development.
i) Gorporate Social Responsibility (CSR) : Provisons as defined under Section 1356 of Companies Act, 2013 are not applicable o the company.

k) Registration of charges or satisfaction with Registrar of Companies {ROGC): In case of borrowings, there are no charges or satisfaction pending for ragistration
with ROG beyond the statutory petiod.

(This space has been intentionafly left blank}
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56 During the financlal year ended March 31, 2028, other than the transactions undartaken In the normal course of business and th accordance with extant regulatory
guinelines as applicable.

) No funds (which are material either individually or in the aggregats) have been advanced or loaned or Invested (elther from borrowed funds or share premium or any
other sources or kind of funds} by the Company to or in any other person ar entity, including foreign entity ("Intermediaries”™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other parsons or entifies identified in any manner whatsoever by or an
behalf of the Company {"Ulimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Eeneficiaries;

(il No funds {which are material elther Individually or in the aggregate) have been received by the Company from any person or entity, including foreign enlity {“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the Corapany shall, whether, direclly or indirectly, land or invest in other persons or
entities identified In any manner whatsosver by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantes, securlty or the like on behalf of the
Ultlmate Beneficiaries.

57 Ewvents after balance sheet date
There have been no material subsaguent events betwean the balance sheet date and the date of signing this report.

58 Prevlous Year Comparatives
Previous year figures have been regrouped / reclazsified wherever considered necessary to make it comparable with currert year classification.

Signature for notes 1 to 58

For and on behalf of the Board of Directors
Spinny Capltal Private Limited

For Barwal & Assoclates
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